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3BiT He3aJ1eKHOT0 ayIMTOPA W00 PiHAHCOBOT 3BITHOCTI
MMYBJIYHOI'O AKIHIOHEPHOTI'O TOBAPUCTBA
«3AKPUTUIN HEJUBEPCUDIKOBAHUI KOPIIOPATUBHUIA IHBECTULIINHUIA
®OHJ «OBJITALINHI CTPATEI i,

AKTHUBMU JKOTI'O IIEPEBYBAIOTH B YIIPABJIIHHI
TOBAPUCTBA 3 OBMEKEHOI BIIITOBIJAJIBHICTIO « KOMITAHIS 3
YIIPABJITHHSI AKTUBAMM «(IHBECTUIIMHUI KAITITAJI YKPATHA»,

3a 2025 pixk
(ctanom Ha 31 rpyaus 2025 poky)

KopucryBauam dinancoeoi seitnocTi

MNYBJIYHOI'O AKIIOHEPHOTO TOBAPUCTBA

«3AKPUTUH HEJUBEPCH®IKOBAHUI KOPITOPATUBHUI IHBECTULIITHU
GOHJ] «OBJITAIINHI CTPATELTI»

Hauionansniii komicii 3 ninuux nanepie ta GoH10BOro pHHKY

L. 3BiT Mog0 ayaury ¢inancosoi 3BiTHOCTI

Hymia
My nposean ayaur  dinancosoi  3BiTHOCTI ITYBJITYHOTI'O  AKIIIOHEPHOI'O
TOBAPUCTBA  «3AKPUTUU  HEJUBEPCUGIKOBAHWMI KOPITOPATUBHMHA

[HBECTULIMHUN ®OHJ] «OBJITALIIMHI CTPATElIy (xon €JIPIIOY 34487846: donj
3apeccTpOBaHO 3a ajipecoto: By i borpana XMenpuunbskoro 19-21, m. Kuis, 01054), aktueu sikoro
nepedysatote B yrpasininai TOBAPUCTBA 3 OBMEXEHOIO BIIITOBIJAJIBHICTIO
«KOMITAHIA 3 YITPABJIIHHA AKTUBAMM «IHBECTULIIMHUN KAIIITAJI YKPATHA».
(mayani — @oux, abo ToBapHcTBO), 110 CKIANAETLCS 31 3BiTY npo (GiHancoBuit cran Ha 31 rpy/Hs
2025 poky, 3BITY Ipo CYKY!HMI JIOXiJI, 3BITY NpO 3MiHM y BJacHOMY KaliTaji. 3BiTY Hpo pyx
FPOLIOBMX KOLUTIB 3a PiK, 110 3aKiHUKBCS 3a3HA4YEHOI0 JIATOI0, Ta NPUMITOK /10 (PIHAHCOBOT 3BITHOCTI.
BKJIFOUAIOYM CTUCIMH BUIIIAZ 3HAUYNIMX OOMIKOBHX MOMITHK (Hajani — (piHaHCOBA 3BITHICTB), 110
CK/IQJICHA HAa OCHOBI TakcoHOMIT ()iHAHCOBOT 3BITHOCTI 32 MDKHAPOAHUMU cTangapTaMu (piHancoBol
3BITHOCTI B €nuMHOMY ellekrpontomy ¢opmari (Gopmar XBRL). BH3HAYEHOMY LEHTPAIbHUM
OpraHoM BUKOHABYOI BJia/, 110 3a0e3nedye (opMyBaHHS Ta pealizye AepikaBHy nojiTuky y chepi
Oy XIaJTepehKoro 00Ky,

Ha namy aymxy. ¢inancona 3BITHICTB, IO JI0A€Thes. BLOOpaxkae JTOCTOBIPHO, B yCiX
CYTTEBUX acnekrax (inancosuit cran Tosapuctsa ua 31 rpyus 2025p., oro (inascoBi pe3yJibTaTy
I TPOLIOBI [IOTOKW 3a PIK, 10 3aKiHYMBCSA 3a3HAYCHOKO JIATOIO, BLINOBLIHO 0 MiskHapoHUX
cranaapTin pinarcosol 3nitHoeti (aani - MCMd3) ra BiNOBI A€ B YCIX CYTTEBUX ACHEKTaX BHMOIAM
3axony Ykpainu «IIpo Oy xrasrrepenkuii o6uik ta inancoBy 3BiTHICTE B YKpainiy g 16.07.1999 No
996-XIV 11010 ckaaanus PiHaCOROT 3BITHOCTI TA BUMOI'aM 3aKOHOIABCTBA Y KpalHu, [0 PEryioe
MHTAHHA OyXranTepehkors obniky Ta (piHaHCOBOT 3BITHOCTI.




Ocniosa Jist JyMici

Mu mposenn ayznT BigmesizHo 20 3akony Yipairn «1Ipo ayaut (hinancoros 3piTHOCT TA
AYAUTOPCBKY AIANBHICTEY, BIANOBIIHO A0 Ml)IcHapo,uHHx CTAHAAPTIB KOHTPORIO AKOCTI, @yAUTY,
OTAIANY, JHINONO RaAAHHSL BIEBHEHOCTI TA CYiyTHIX IOCIYr Ta y BIAMOBLAHOCTI JO PIILESHb
Hauionansnol Komicil 3 isAKK nanepis Ta HOUAOBOTO PHHKY . B TOMY uHcHi «Bumor jo 11{(])0]_3&131{1_1,
WO crocycThes ayauty abo ornafny (iuancopoi 3BITHOCTI YYACHRKIB PHHKIB KariTaiy Ta
OPraHizoBanix “TOBAPHNN PHHKIB, HATMAA 3d axume sfilicHioe Hamlohanbha KOMICIA 3 TinE#X
nanepis ta GoRIOBOIO PUNKY». HIO 2atepoxei PimerusmM HanionansHol koMicii 3 winuaux narepis
T2 Qoumesorn pumky No 555 siy 22.07.2021 poxy, IHWNX 34KOHOZABUHX aKTiB YKpaiHu Ta
HOPMATHBHUX . JOKYMCHTIE Hargouansaol xomicit 3 NiHHEX nanepie. Ta JORAOBOre PULKY ..

Hay  signosinuisdicrs  3prifHO 3 UMMH CTASJ@APTAMM  BHKJIGHEHO B PO3Aimal
«BLIIosaIRHICTS ay.lm'rdp'a; 38 ava¥T GiHAKCOBOT 3BITHOCTDY HAMIOTO 3BITY. _
_ Mu ¢ mesanexmiMi TO  Bigmoiwens g0 ITYBJIIYHOI'O  AKHIOHEPHOTO
TOBAPMCTBA  «3AKPUTUY  HENMBEPCUDIKOBAHWN KOPITOPATHUBHMI
IHBECTUIIIAHUN ®OHJ «OBJUTALIAHI CTPATEI», axrusu sioro nepeGysaiors &
yupaeniegi TOBAPMCTIBA 3 OBMEXEHOIO BIINNOBIIANBHICTIO «KOMITAHIS 3
VHPABIIIHHS AKTUBAMY «UBECTUHIMHMIT KAITITAJ VKPAIHAS», ariauo 3 Kogexrcon
eTRKH Hpodéciifunx Byxranvepin Paju 3 MixHaponHmEx cTaHsapris eTuxy ang Oyxranrepis (Kogexc
PMCEB) 14 eTHuHMMH EMMOraMH, 3aCTOCOBHMMH B Ykpai#i Io Hamworo ayaury d¢iimaHcoBol
3RITHOCTI, @ TAKOXK BHKOHEAR 1HUI 000}3 SE3KU 3 STHRY BIILHOBI,L‘,HO o mpx BUMOP Ta Kogekcy
PMCEB.

Mil BBAKACMO, O OTPHMAHI HAMII ayIAMTOPCHKI A0KA3M € ﬂocrammu i l'[pHHHﬂTI!H'\IH 9
Bldl(‘()pH(,TdHIIH ix 2IN OCHOBH [T Hauiol )Jymlcu

CyTTeia HeBWIRAMEHICTD, N CToCYCPhes Ge3nepeparocTi pimabHocTi

Sk sesuaucso s [Ipumiteax go (dinancoroi seitHocti ®oni He Mae Hamipis JiKBizyaTHOS
abo mpumuHiTy Alsasaiets Gony . Dinancord 3siTHICTE BigoOpaxae moTouny oninky ( CYDKEHH)
KePIBHHI{TBA CTOCOBHO MOJKIHBOIO BIUIMBY ©KOHOMIUHHX YMOB Ha omepauii Ta Gimcose
TiortoskeHsst DOHAY Ta He MicTHTb By AL-SKUX KOPUTYBaHb BiNoOpakenux cym, ki Oyiu © neobximni.
sikom Pong Oys Hecnpomommm NPOACRKYBATH CBOI JIATBHICTD 18 peani3oByBdTH CBOT AKTHRY He
B X0y} 38rruaituol nisrksocti. MakGyTHi yMoBH MOXYTH BIIPI3HATHCS Bl OIUROK KepiRakiTBa. Jara
dinaiicosa aiTHicTs He BENFCUAL HIKUX KOPHTYBAHb, ki MOrT® 6 MAaTH MicHe SK pe3yipiar Tawof
HEBH3HAYCHOCTI. Hpo TEKLKOPHTY BAHHSI 6}/ 7¢ TIOBLIOMACHC AKITO BOHHW CTAHYTEH RINOMHMH 11X ovm‘.
MOKNUBO: OUIHAT

Crasom Ha ammy naty Yiazonm [pesuaesta Bin 12.01.2026 Ned0/2026 poRos#eHo CrpoK
i BOCHHOFO CTany B Vipaini 3. 03 motoro 2026 poxy. nno 04 tpaas 2026 poxy.

Y curyanii piskoro ofMexkénns MoacmBocted it snificienits ToBHOBiHEOT ginauconory-
rocrmnapcmcd’f RIATBHOCTI, 1108 S13aH0] 3 MaROy THIM PO3BUTKOM BITCEKOBMX A Ta X TpUBAIICTIHY,
09’ EKTHBHO 3POCHK PH3HKY C}TI"€BOI HEBH3HAYEHOCT] M0N0 MOKANBOCTE QoY nponomkyaarp
CBOIO -IsIBHICTE HA Oe3nepepsuiil OCHOBRL. Ynpammincexuit nepeoras KVA npomB ommy
OBTpyHTOBRHOETL 3ACTOCY BAHHS HUM TPHHLMINY Oe3nepepBHOCTi AIAMbHOCTI.

Vrpabinekiuii neprotai KYA BUKTIOUAE 3aTEKHICTL Bif POETHCHKOTO un Gmopycm\oro
puHKiB. B axTnBax Donay sincy rai ;iompm komnanil abo aktusy B Pociticexol Genepaiii, binopycil
ab0 B 3oui GoHOBHX Alil, Ta HA THMYACORO OKYMOBAHMX TEPHTOPIYX. QoHj He MAE B HAIBHOCTI
MaTepiansEux aXTHBIE (0POPOTHAX 4k HeobOpoTHHX) ¥y somax. (ofiosmy. Aifl, Ha OKyUOBAHHX
TEPATOPIEX Ta 3BIABHEHIX 3OHAX, Bi aKkTMBHEY GoMoBux miit. Poun ge mae gebIropiB, IO
IRAXOAATHCH ¥ 3OUAX. GUHQBH\ i, 3BLTBHERNXK 30HaX BIL AKTHBHUN. GoltoBux MiH Ta OKYIORIHKX
TePHTOPIAX.

VUPaBA HCbKUM m'pr‘t}'t'laﬁc'm KVA e miaHyIeTses 3MiHK Mogei poGorJa ulmpoﬁn‘mum
(PAILOIOTS 38 OCHOBHUM Micnew sHaxomxers Kovnanii.

(I‘cruz MOBHICTIO LNOTPEMYEThCS npum]mm 06iiKkoBOT MONITHKH CTOCOBEG PLITIamy MOATH
TG 3BITHODO Tepiozy T4 OUiHKH He3nepepBHOCTI MISABHOCTI. '

@onp cknagae. QINANCOBY SBITHICTH Ma miZCTABl Hamix 6y\mm‘c,pcm<oro obniKy.
Y |1pamnm_m1} nepconan KY A mepexoHannit — BiftHa He MoKe BITHRY TH Ua SA&THICTh 3a0C5IeTHTH.
opranizauiic varamrcpcm\or o obniky Ta (ikcyBanH (]):uc Tib 3RACHeHI BEX FOCHOMAPChRAN
DHI’D&[UH ’



Donrj, kpiM BIAMBY Ha OesnepeprHicTy AisbHOCTI, PeryjipHO meperisaac Bei chepH
6.)fx1‘_a.r1'1‘epcbl('0r‘0 061Ky .- IK1 3HAXOAITLCS 1111 BILIMBOM HEBHIHAYCHOCT] CYIKEHE T4 OINHOK.

Cranom Ha 31.12.2025 axriss PoHAY CKIaAIOTh: NOTOUHI (iHAHCOBI IRBECTHIIT (O6mra1111
BHYTPIIEBOT AepKABHOL o3y, Minieteperso (blHaHCIB VKpamH ) 98 34%, rpomom KOILITH ~
1,48 % ta nebiropenka 3abopropanicts -0,18%.

34 pesyapTatamu podotn @oxpay 3a nepion 3 01.01.2023 no 31.12.2025 otpumMans npudyrox
B CyMi 380 THC. IpH., IO TTOKA3YE [O3UTHBIY AUHAMIKY AlAnbRocTi PoLy.

~ Kepisnmrzo KYA peanizorye 3axomu Moo DOKabmoOro HO‘(paLLtCHHSI thinancoBoro crany
Donxy. Jisnpuicts kepisnunTsa Komnanii y HacTynmux 3BITHHX nepiogax Oye 30cepeikeHa Ha
KIOUOBHX MOMEHTax, a came: aganTalii Gi3Hec-nponecis 10 pobOTH B yMOBaX BOEHHOTQ. CTAHY,
HOMIYKY HOBHX JDKEPET JOXOIB, MiHIMI3ALIT T4 FOKPHTTR MOXIHRHX 30UTKIB, 301NbIIEHI AKTHRIB
Couny. '

ITYBJIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHUN 'I,-IE;H_I'.IBEPC_-I/ICD'_IKOBAI*I-I%{FI
KOPITOPATHRHMNA IHBECTULIMHYWN ©OHJT  «OBMIALOUHI  CTPATET  we
imeHTHMIKyBano ¥ binatcosiil 3pitnocti 3a 2025 pik cy1TeBOT HeBH3HAUSHOCTI, KA BHHHMKNA Y
3B’S3KY 3 BIICHKOBMM BTOPrHeHIM pociiichkol dengpanii wa Teputopilo Ykpainy ta fKa Morina. 6
UOCTARMTH i 3HAYHHK cyMitiB 34aTHicTh ToBapHCTRa Og3nepepsHO NPOAOBKYBATH AISILHICTh,
TOMY- BUKOPHETORYBAR Tifs UITY IL{ERES. PG 663116]36[)]31110'1‘5 dbyrkmionysarss TOBAPUCTRA, SK OCHOBH
11 OOSIKY. [if 9ac MIArOTOBKA (iHANCOBHX 3BITIB, Hpo W0 BHKIaneHO B llpmyiTkax no piumol
(hinancoBoi 3BiTHOCTE 32 2025 pik.

Kepisranreo KYA gBawae, 10 3aCTOCYBAHES NpUBLMIy GesrepepsHOl. AiANLHOCT] Npi
cknagani Irel (inancosoi 3BITHOCTI € gopevsum. Binnosinwo, us ¢rinancosa 3BiTHICTE Oyuta
CKMAJEHA Ha OCHOBI NpHiyIeHus, mo @OoHA 37aTeH NPOAOBXKYBATH CBOKW AIANBHICTL Ha
'-'6es_nep_c_pB-Hi-1“e|.- OCHEBI, IO iiepeafaae peatizaliilo AKTHBIB ‘Ta HOralmeHns: 20008 s3aHkE B XOi
3BHYANHOT TOSHOAAPEHKOT AisfbHOCTI.

[Tépexbayntn Macirrabi BOTHEY PU3MKIB Ha MaHOyTHE Aisnpnocti TopapucTsa Ha Tanui
MOMEHT 3 JQCTATHBOKY AOCTOBIDHICTIO HEMONCTHEO. ToMy ¢iHamcopa IBITHICTS HE MICTHTE
‘KOPHMTYBaHb, axi MoTdn 6w OYyTH pesynbTaToM Takux pusikis. Bomu OyayTs BimoOpameni y
(pIHAHCOBI 3BITHOCTI, AK TiAbKY OynyTs inenTadikoBadi 1 3M0xKyTh Gy Ti OlliHeH].

Harity AyMikY MO0 Hb0Lo fffakia ne 6yN0 MOTH(IKOBAHO.

Kisrowoni nuranms ayary

Krrouosi fMTaHns dyIMTy — Ue TUTAHMS, sKki, Ha Hame npodeciiine cymxeuus, Gy
HAROIALI 3HAYYIIMMH DA 4ac Hamoro aymuTy dinancosoi 3pitHOCT! 3a IOTOXHMET Mepion. [
TMTaHHA pPO3MIAJANMCE Y KOHIGKCTI HAMIOre ayauty (iHalcoBoi. sBiTHOCTI B imomy Ta
BPAXOBYBAITHCEH IPU HOPMYBAIIHI Ay MKH 00 HEL, IPH IHOMY MU HE BHCIIOBIIOEMO: OI{pCMOl JLYMKH
(OA0 LHX MErTarb. M Bi3HAUNNM, 110 KITOYOB ATAHAS Ay ANTY, PO SKi HEOOXiNHO HOBITOMATH B
HALIOMY 3BiTi, BiACYTHi. '

Lizma indopmariist

YOpapaiRCEKUA Nepeona TOBAPHCTBA 3 OBMEXEHOIO BIATTOBIIAJIBHIC THD
<<]<OMITAHI}1 3 VIIPABJIHHS AKTYBAMU «[HBECTULIMHUMA KATITAJI YKPATHA» (B
0cndl AHpeKTOpa), Hece BIANOBLIANEHICTE 3a iHIBY 1H(pepMaLli.

IHoia indiopmairid, OTEMMaHa HA AATY ULOTO 3BITy ayiuTopa € indopMauicro, ska Brmodae
mdopmaniio, gKa HoJaeThCa [0 Hanionansuoi KoMicii 3 miHHMX nanepiB Ta (}3011',1'01301‘"0 PUHKY
(HKIIII®P), a came, 3BiT npo )‘deBJI]HHS] 3a 2025 pik, cKnanaeHuH y BIATOBIIHOCT? 10 BUMOT 3a1<0Hy
Vipaitu «flpo Oyxramrepepkudi o6sik ta inavcosy zeitricth B Vipainiy Ne 996-X1V Bia
16.07.1999p.,

Haima gymxa oo tinanconoi 3piTHOCTI He n'oump"}'ocncﬂ Ha IHIIY 1dOpMalliio Ta MY He
puGHMO BHCHORGK 3 0y, 1b-SKHM PiBHEM BREBHEHOCT] 010 i€l ol ingopmarti.

Y sp’a3ky 3 .HamAM  ayauToM  (DiHaucoBol 3BITHOCTI HAINOIO BiANOBIAANBHICTHY €

O3HAHOMHTHAEA 3 IO INGOPMANIEI0 T2 MPH HECMY PO3LIIAHY TH, 91 1ICHY ¢ CYTTCBE HEBIINOBIAHICTh
Misk Mo, indopmanicno 1 dinaucosoio 3BITHICTIO A60 HARIMMKY SHAHHAMUI, OTPUMAaHHME 111 4ac
ayinTy, abo uu us iia Indopiralis BUTISNAC Takow, L0 MICTHTE CY TTEBE. BUKPHBICHHS

SIKUIO HA OCHOBI MIPOBEAEHOT HaMK POBGOTA MM JOXOAHMC BHCHOBKY. LIC ICHYE CYTTeRe

BUKPUBASHHS Uiel Irmol tiudiopmanii, Mu 30608 a3aK1 norinomurTa 1po Lell Paxt. My re: Buszuis

AKX Gakrin. s noTpiSnn 6y o BRIKUHTH 10 3BITY,

Las
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Mu MOKEMO 3a3Ba4MTH NPO afexRaTHICTY CHCTEMH GyXrarrepeskoro 00Ky, 1ponenyp
BEYTPILIHLOTO Ay AUTY, BHY TPIIHBOTO KOHTPOIIO Ta CHCTEM YHIPaABIiHHS PU3UKAMM B Tosapucrsi.

Tuopmanin npo p3zooncenicmn 3¢im Y PO YIPAGTiHHA, AKUIL CKAIAOAEMBCA 6i0N0GIIND Jo
Jarorooascmea, 3 (hirarcosolo ¢imnicmio 3a seimuui nepiod; npo uasenicms cymmegux
SURpusiens y 3gimi npo ynpasainna ma ix xXapaxkmep

Haia ymka npo (hinancoBy 3BiTHICTL He POSHOBCIOLKY€ThCS Ha 3RIT mpo ynpasinus. v
A3KY 3 HALIUM ay IUTOM (IHAHCOEOT 3BITHOCTI HALIOW0 BIANOBIIANBHICTIO € 03HAHOMHTHCS 31 3BiTOM
PO VIPABAIHHS Ta NPH LLOMY PO3ILIHYTH, YM iCHYE CYTTEBA HEY3IO/DKEHICTh MK 3BiTOM npo
YODABAIHAA 1 (DIHAHCOBOIO 3BITHICTIO [IYBJITYHOI'O  AKLIIOHEPHOI'O TOBAPUCTBA

SAKPUTHIT HEJIMBEPCUDIKOBAHMIA KOPHOPATUBHWI THBECTHUIUMHMWIA DOHJ|

OBJICAIIMHT CTPATE) 1», axrtueu sxoro nepedyeaioth B yrnipasainni TOBAPUCTBA 3
UBMEKEHOIO  BIJIIICBIIATILHICTIO «KOMITAHIA 3 VIPABJIHHSA AKTHBAMM

IHBECTHUIIIMHUA KAIITAJL VKPATHA» 32 2025 PiK, Ta uM 1eii 3sir mpo YIpaBiiiHHs BUTILs11ae
FARHM. LU0 MICTHTD CYTTEBE BUKPHRICHHS. SIKIIO HA OCHOB] IIPOBEJIEHO1 HAMM POGOTH MK JTOXOIHMO
SHCHOBKY, 110 ICHYE CyTTEBA HEBLATIOBIHICTL Miz 3BiTOM 1po ynpasninus i GiHAHCOBOIO 3BITHICTIO
72 200 Leil 3BIT Npo ynpasiinus pursgac TaKMM, U0 MICTHTh CyTTEBE HENPABHIIBHE TEEPIKEHHS, MH
3000BA3aHi MOBIIOMUTH 11po 11e# (bakr. Mu ne BusiBHIM Takux (axris, sxi morpiGuo Oyso 6
BRTIOYHTH 10 3BiTy. '

Mu  3asmavacmo  mpo Y3TOJKEeHICTD 3sity npo  ynpasniasst  [TYEJIIYHOLI'O
AKLIOHEPHOI'O TOBAPHUCTBA «3AKPUTHUIA HEIMUBEPCUPIKOBAHWIA
ROPIIOPATUBHUN IHBECTWUI[IIAHUIA QOH/T «OBJITALIMHI CTPATED II», akTieyH sxoro
1epedyBaloTE B ympasiivhi TOBAPUCTBA 3 OBMEXEHOIO BIIITOBIIAJLHICTIO

NOMITAHISA 3 YIIPABJIIHHA AKTUBAMM «IHBECTULIMHUM KATIITAN VKPATHAy. 34
2025 pik, IKHif cKIagaeThCA BILTOBINHO J10 3akony Ykpainu No 996-XiV Bin 16.07.1999 poxy «lIpo
OvXranTepebkuii o6k Ta (pinancosy 3BiTHICTH B YkpalHi» (31 3sMinamu i JOTIOBHEHHAMM) Ta Haxazy
Mimicrepersa dinancis Ykpaiuu sig 07.12.2018 poxy Ne 982 «Ilpo satepmkents Mevomnusiy
PCROMEHIAUIE 31 cKianains 3BITY NP0 YNPABIIHHSY, 3 (IHAHCOBOIC 3BITHICTIO Tosapuctsa 3a
3BiTHUI nepioz Ta mpo Bixcy'THICTD CYTTEBUX BUKPHBICHDL y 3BITi Npo ynpasniuns 8iaosimmo 1o
MYHKTY 5 YacTMHH TpPeThboi craTTi 14 3akony Vipainu «IIpo aymuT (isaHcoBoi 3BiTHOCTI Ta
AV IMTOPCLKY JIASBHICTEY No 2258-VIII Bin 21 rpynns 2017 poKy.

3B
nn

Biznosiganeuicrs YUPABAIHCHKOI0 MEPCOHANY TA THX, KO0 HaaiIeHo HaliBHmEMHI
HOSHOBA/KRCHHAMH, 32 inancoBy 3BiTHICTS _ _

Ynpasiiscrkuit nepconan ToBapucrsa Hece BinnosinanbHicTH 2a CKNANAHHA 1 10CTORIpHE
feanns (hiHaHCcoROl 3BITHOCTI BiAOBIAHO 10 MC®3 Ta 33 TaKy CHCTEMY BHYTPIGIHBOI'O KOHTPOIIEO,
AKY YNIPABIHCHKU MCPCOHA BH3HAYAC 1OTPIGHOIO Juis TOro, o6 3abe3ueyntn CKIaiaHis
(h:iHAHCOBOT 3BITHOCTI, 1O He MicTHTE CYTTEBUX BUKPHBNCHb BHACIIIOK LIaXpaiCTBa 400 MOMMITKH.

Hpn cxananui dinancosoi ssituocri YOPaBIiHCHKHIL Tlepcona Hece BimmoBinaibHicTs 3a
OUIHKY  31dTHOCTI Tosapucerpa  nponoskysaty  csoro JMSNbHICTH 'Ha OesiiepepsHiii  ocHoBi,
POSKPHBAIOYH, 1€ Le 34CTOCOBAHO, MUTAHHS, 110 CTOCYIOThCS Ge3iepepBHOCT] HisibHOCTI, T4
SHIKOPHCTOBYIOYH NIPHITYLIEHHS TIPO Ge3MepepBHICTD JIATHHOCT] SK OCHOBH Uit OyXranTepcrkoro
00.1IKY. KPIM BHIA/KIB, SKIIC YHPABIIHCBKUI nepconan abo IJIaHye JUKBiAyBaTH TOBAPUCTBO 1
TPHIHHATH JiSLIBHICTE, 400 He Mac iHunix PCANLHUX aTbTEPHATHB LLOMY.

Ti. koro wanineno HANBH LMK ITOBHOBAKEHHSMH, HECYThb BiANOBIMANBHICTSE 34 Hara 3a
NPOICCOM CKIIaNanHs (piHancorol 3riTHOCT Doirjgy.

Bianosijaasuicrs ayanropa 3a QYUY Ginancooi sBiTnocri

Hammmu wingmu ¢ orpumanus OOIPYHTOBAHOT BIICBICHCCTI, 1110 (pinancoa 3BiTHICTL Y
LITOMY HE MICTHTE CYTTEROrO BHKPUB.ICHHA BHACALIOK miaxpaiictea aGo noMeixy, Ta BHITYCK 3RiTy
AYIMTOPA, AKME MICTHTH HALLY 7Y MKy, ObrpyHTOBAHE BNEBHCHICTD € BHCOKEM PIBHEM BIIEBHEHOCTI,
HPOTC HE Tapantye, wo ayAur, iposeicHuli BiANOBiNHO 10 MCA, 3aBKna BASBHTH CYTTCBE
BUKPHBICHIVL SKOIO TaKe ichve.

Bukpupnenns moxyts 6yiu PC3YILTATOM [IaXpalicTBa abo MOMMAKK, BOHM BBAKAIOTLEHA
© TTERHMMU. SKUL0 OKPeMO abo B cyKymHoCTi, K 06rpyHTOBAHO OUIKYCTRCS, BOHM MOYKYTb BIUTHBATH
Hd CKOHOMIYHI PILIEHHS KOPHCTY BAYIB, 1110 OPRAMAIOThCS Ha ocHOBI tiet dhinancosol 3BiTHoCTi.




Bukouyioun ayiMT BiNoB1HO 10 sumMor MCA, MH BHKOPHCTOBY MO TipodeciiiHe cy pkeHHs!
T3 I0TPHMYEMOCH TPOQECIHHOrO CKENTHIIN3MY HIPOTATOM yCHOTO 3aBatHsl 3 ay/IuTy.
Kpium TOro, Mu:
= 11eHTH(PIKYEMO Ta OLIHIOEMO PH3HKU CYTTEBOIO BUKPUBIICHHS (PIHAHCOBOT 3BITHOCTI
HACIUI0K [IAaXpaWeTBa YU MOMHIKH, po3pobusieMO I BHKOHYEMO ayJAMTOPCBKI MPOLELYPH Y
5LIM0BIAL HA Mi PH3MKM, @ TAKOK OTPUMYEMO ayJMTOPCHKI JIOKasH, MO € JOCTaTHIMH Ta

SHEDHBICHHS BHACHIJIOK HIaXpaWCTBa € BMINUM, HDK JUIsl BUKPUBJICHHS| BHACJIIOK TTOMUIIKH,

JCELIBRH  LIAXPaCTBO MOJKE BKIOYATH 3MOBY, MiApoOKY, HaBMHCHI IMPONYCKH, HENpaBHJIbHI
“ TeepKeHHs a00 HEXTYBaHHS 3aX0JaMi BHYTPIIIHBOIO KOHTPOJIIO;

° OTPUMYEMO PO3YMIHHA CHCTEMH BHYTPIIIHLOIO KOHTPOJIIO, IO CTOCYETbCS aYAHTY,

28 pO3peOKHM ayIHTOPCHKHX Npoueayp, Akl O BLAMOBLIaIM o0CTaBHHAM, a HE JIJIA BHUCITOBJICHHS
JVMEH 1100 €PeKTHBHOCTI CHETEMH BHY TPIITHBOIO KOHTPOJIO.

B OILIHIOEMO TIPUUHATHICTh 3aCTOCOBAHMX OOJIKOBUX MMOJITHUK Ta OOrpYHTOBAHICTHL

! OIIKOBUX OLIHOK 1 BIINOBUIHUX PO3KPUTTIB 1H(OpMALLIT, 3po0IeHUX yIIPaBIiHCBKHM MIEPCOHATIOM;

» JIOXOJAMMO  BHCHOBKY 11010 NPUAHSTHOCTI BUKOPHCTaHHA  YINpaBIiHChKUM

[SPCOHAIOM MPUITYIHEHHA [1po Oe3nepepBHICTD JSIBHOCTI K OCHOBH Ul OyXrantepcbKoro o0niky

T3 HA OCHOBI OTPHUMaHHX ayJHUTOPCHKHX JIOKa3iB poOOMMO BHCHOBOK, YH ICHY€ CYyTTEBa
HEBH3IIAYEHICTh 110JI0 110iH a00 yMOB, 110 MOKE MOCTABMTH IijJ| 3HAYHUI CYMHIB 3JaTHICThH

T OBapHCTBA ITPOJOBKUTH CBOIO JisUIBHICTH HA Oe3nepepBHii 0CHOBI. AKIIO MHA J0XO0IMMO BUCHOBKY

11010 ICHYBaHHS TAKOT CYTTEBOT HEBU3HAYCHOCTI, MU NMOBMHHI MPUBEPHYTH yBary B HamoMmy 3BiTi

2V 1MTOPa JI0 Bi/IMOBITHUX pO3KpUTTIB indopmarii y pinancosiit 3sitHocTi a60, AKINO Taki pO3KPHTTS

| idopmanil € HeHamesKHHMU, MOaMGIKyBaTH CBOI0O JyMKY. Hauli BHCHOBKM TIPYHTYIOTbCS Ha
2V IMTOPCHKMX JI0KA3axX, OTPUMaHUX [0 JaTH Haoro 3Bity ayaurtopa. Brim maitGyrui noaii ado

’ VMOBH MOKYTh IPUMYCHTH TOBApPHCTBO NPUIIMHUTH CBOIO JUSILHICT Ha Oe31epepBHiil OCHOB;

» OLIHIOEMO 3arajibie MoJaHHsA, CTPYKTYPY Ta 3MicT (PpiHAHCOBOT 3BITHOCTI BKIIIOUHO 3
DO3KPHTTAM iH(pOpMaIlil, a TakoX Te, YH PO3KpHBae (piHaHCOBA 3BITHICTL onepauii Ta nouii,

' OK/T/IeH] B OCHOBY iX CKJIa[laHHs, TaK, 11100 0yJ10 3abe3neueHo IXHE JOCTOBIPHE NOJAHHS.

. MHu MoBIIOMJISEMO THM, KOTO HaJiJIEHO HAWBHMIIMMH [MOBHOBAYKCHHSIMH, Pa3oM 3 IHUIMMH
nuTaHHAsMM iHgopMantiio npo 3anjaHoBaHui 00Csr i yac NpoBeJIeHHs! ay AMTY Ta CyTTEBI ay AHTOPCHKI
DE3VIBTATH, BKIIOUAIOUM Oy ib-K1 3HAUHI HEJONIKM CUCTEMU BHYTPILIHBOIO KOHTPOJIIO, BUSRICHI
HAMH [T 9aC ayAuTy.

MU TakoiK RagaeMo THM, KOTO HaIiJIeHO HAaHBHIMMH MOBHOBAKCHHSMH, TBEPIUKEHHS, 1110
\H BHKOHAJIW BIIIOBIZHI €THYHI BEMOTH {010 HE3AJICXKHOCTI, T TOBIAOMISIEMO TM 11PO BCI CTOCYHKH
i IHWI OWTaHHS, SKi Mornu © OOIPYHTOBAaHO BBaKATHCH TAKUMH, 1110 BIUIMBAIOTE Ha Hally
HE3AIEIKRICTD, 4 TAKOXK, JIE II€ 3aCTOCOBAHO, MI0JI0 BIIMOBIAHUX 3aCTCPSIKHUX 3aX0/IIB.

OcnosHi BigoMocTi 1npo IIYBJIIYHE AKHIOHERHE TOBAPHCTF:O «3§KPHTHFI
HEAUBEPCU®IKOBAHKWHW KOPIIOPATUBHHUMW IHBECTHHIMHUM @OHA
«0 EJI]FA[{IﬁIiI CTPATEIIE» nasencuo B Tabumi 1,

Tabnuns 1
n\; Hokaznuk 3uavenus
' [IYBJIIYHE AKIIOHEPHE TOBAPUCTBO <<3AKPI/ITI/IE1
[NosHe naitvenysanus Tosapucrsa |HE/IMBEPCUPIKOBAHWN KOPIOPATHUBHNH
| IHBECTHUIIIMHUN ©@OHJI « OBJIUT AUIVHI CTPATEITI»
5 OpranizaniiiHo-npaBoEa (popma T ——
Tograpucrtpa
5 |Kox 3a €/IPIIOY 34487846
|5 s e 5 Crinouteo cepii Al Ne 984980 Bin 14.04.2014 poxy:
|Cepisi, HOMep cBiionTBa TIpo| : % -, 2 .
) : 7 |JlaTa nnpoBeienHst aepskaBHo1 peectpaiti 13.07.2006 poky:

. |aepxasny peectpaniio FOPHIAAIHOL - ) ) e K
+ ~ Homep zanucy B €auHOMY JIEpKABHOMY PECCTPl HOPHAMUYHHX
ocobm Ta Jlata  OpOBEJACHHS| . : L : .

oci6 Ta (3UUHUX  OCIO-IIANPHEMIIIB  TNIPO  TIPOBEIACHHS

|1CPaBHOI peecTpatil JepskasHoi peectpaii 1 074 102 0000 018352

VYkpaina, 01054, M. Kuis, Byi.. borxana XmenbHWIBKOIO,
Oymunox 19-21

Lh

‘MicliezHaxoHKeHHS




6 |Bumn gismssocri 3a KBEJI-2010  |64.30 Tpaciu, Gonin Ta nomibwi dinancoBi cy6 ekTH

7 | Twn, sug Gouy Baxprrull, Heausepcudikoparui’

Jlata Ta HOMED CRIIGLITEA TIPO
BHeCeHHs iHBecTHLiliHOTO: oray
8 |mo€nunoro gepsasHOTO peectpy  |Ned49 Bix 29.08.2006 poxy
IHCTHTYTIB CITUILHOTO '
IHBECTY BAHHS

Pecerpmniinndi oy s (0o
9 [eprasrin ;?e(:c-‘rms\_-tz HCTHTY 1Y 130449
CHITLHOIO THBECTYREHIE '

Crpok nismeHoCTi iMgecTHHIAHOIO

|omsy 28.08.2026 poky.

10

11 |KepiBnuk . TMenscxid KOpiit Isanosu

B 2019 poui sinbysnuea aMinu y Haspi Qouny BignoBiAHO pimieHHs Jeprobux- 3aransHux
360piB  yUACHHKIB. HAYBJIYHOIO AKHIOIIEPHOFO TOBAPUCTBA  «3AKPUTUNA
HEJIMBEPCUDIKOBAHUN KOPTIOPATVBHWNM IHBECTULIWHUN ®OHJ «YKPCHUE.
‘GQOHJ HEPYXOMOCTi» (IIpotokoa No 2/19 Bin 25 wsitaa 2019 poky). Domn 3 HazBOO-
[TYBJIYHE AKHIOHEPHE TOBAPHUCTBO «3AKPI/ITI/II’I HEI[HBEPCI/I(DII\OBAHI/IM
KOPMOPATUBHMN IHBFCII/IL[II/IHI/H/I SOHJT «YKPCUE ®OHJ] HEPYXOMOCTI 6yJ10
nepeliMeHOBAHO y [TYBIYHE AKLUOI TEPHE TOBAPUCTBO  «3AKPUT 6151
HEJII/IBLDCI/ICDII\OBAHI/H/I KOPITOPATHBHMIA IHBECTULIHHWN GOHJT «OBJIT AL (IMHT
CTPATED II»

Nonatropa indopMania nepeabauena HacTHHOIO TPETHOT C€TATTI 2 T2 WACTHHOIO
HETBEPTOI CTATTI 14 3axony Yxpainn «lIpo ayant hinancorol 3BITHOCTE Ta AYIHTOPCHIKY.
Atnabiiers» Ne 2258-VIIN win 21.12.2017p;

Hafivenysanna gpzany, AKWI Rpusnauue cyp’exma ayoumopcokoi dianvHocmi  Hi
HPOGeOeHHA 0006’ A3K06020 ayoumy Gonoy:

- 33 pesynLTaTaMy TPOBEJIEHOro KOHKypey 1o Bll{ﬁt)py e’ eKxTa Ay IMTOpCLKaT AIARBHOCT]
A31A IPOBEEHHS 0GB A3KOBOTO-AYIHTY (pinancosoi 3siTHOCTI I VEATYHOTI OARIHOHEPHOFO
TOBAPHCTBA  «3AKPH THH HEAHBEPCH DIKOBAHHY NOPIIOPATHBHHH
IHBECTHI[IHHHH DOR] «OBJHT. ALITEHHT CTPATET. Tiy, axmuen Akezo nepedyeatoms &
ynpagninii. TOBAPHCTBA 3 OBEMEKEHOIO BI)IHOBIZIAHLHICT 10 «KOMITAHIA 3
VIPABTIHHA AKTHBAMH «IHBECT, HIHI’H{PIH KAINTAT YKPAIHA», Pimennam
Tlosaueprosiix 3arambHnx 300piB yHaCHHUKIB [TYBJITYHOI O AKIHOHFPHOFO TOBAPI/ICTBA
«3AKPUTHIA HEHI’IBEPCI/I(I)IKOBAHHI/I KOPIIOPATHUBHUM IEIBECTMHIMHHPI @OH/I
«OBJITALIMAHAI CTPATEI», ulo Gynu nposeseHi, 28.02.2025 POKY ancraaniimo ([Tporoxon Ne.
1/25, nata-¢xiagaiss npotoxony 06.03. 2025 poky), ebparo B SK0¢Ti AyauTopa uta TosapneTea —
TosapucTBo 3 00MERKEHOIO BIANOBLAANIBHICTTO «Aynmopcmcd Dipma «COBA» AUDIT COMPANY
«SOVA» LTD, 110 Britouena Jo pozakty 4 Peectpy cy6exrin ay I TOPCLKOT AIAIBHOCTI, AKL MaroTh
NPaBO UPOBOJMTH -ODOR’S3KOBMIT ayIMT (INAHCOBOI 3BITHOCTI ILAMPHEMCTS, WO CTAHOBIAT.
cycninbLHui iuTepec,

Mama upuznauenna cyi’ekma ayoumopcsroi Oia q:;fmcm.-' met 3aeaﬂu-m HIpUGAICHG:
FUKONAHIA GYORMOPCLKOZY 3a6ORHNA

Tlonarkosuii gorosip No 2 ipo. IPOBEARIHS ay JUTY (a)/nmopa.mcm riepesipiit) sin 12.03.2026.
poky a0 Jororopy Ne 56 mix 10.03.2025 poky Ipo ayiHTOPCHKE cBemyr OBY BAHHS. TpusamicT
BUKOHAHIIS aYTHTOPCHKQOTO 3aBAANH - 1 pix (ayamT 3a 2025 piK), TIOUATOK Ta 3aKIHHEHHA HANAHARS
nocayr: 3 09.10.2025 11030.03.2026.

Ayoumopcsri orinKu




Iy BUKOHaNY Han! ayAHT, DUSHAYAIOUN CYTTEBICTH Ta ONIHIOKOUR PHIHK CYTFTEBODY
BUKPUBHGHHS c]Jmchcuam 3BITHOCTI. L.luHTH(I)lJu!I:UIC‘! TA OLUIHKY PAIMKIE CYTTEBCTO BHKPUBASHE ML
APOBEIM HA PiBHI PIMAUCOBOT IBITHOCTI Ta HA PIBHI TREPKEHS U KIACIR OiEpailiil, 3aiMiuKie
PAXYHKIB | pmrcpu"rm indiopmanit. [neHTHDIKYIOUN PHIHKE CYTIEROTO RUKPHRICHUA B OKpeMiil
(DIHAHCORIA 3BITHACTI, ME 3a@ TOCOBYBA/IN TipodecidHiLi CRen THIIMEM.

Pranky ua pisni CKpeMol (bJHaHLOBﬂI 3BITHOCTI MOJKYTB BHUHUKATH, SOKPeME, BHACAIROK
HEAONIKIR CEPEIORHNIA KORTPOMO, @ CAMe HWEHOCTATHREOT KOMMETCHTHOCTI YAPABMHCLKOrC
HEPCOHANy, BIACYTHOCT WANGSXY 33  CRAASAHHAM dgil-[ancuam 3BITHOCTI.  ‘GrOKYBAHHAN
YIPABLIHCHKEM TEPCOHANON BHYTPIIHEOT0 KORTPOMO, CXHMIBBOCTI L0 1IPUBIIacHEeHHS akTURIR. 11a
nincTasl iHGopMai, 316panol ¥ npoueci MpoBSACHHS TPOUSYP OIIHKK PH3MKIB 1A PiBHI OKpeMol
(iHAHCOBOT 3BITHOCT], BRILONAIONM AYHUTOPSHKE AOKASH, OTPHMAKL (1pi OIIMIE CTPY Ry PH 3ax0in
KOHTPOITO Ta BCTAHOBHEHH] T0TO, 4kt Oynr BOHE SANPOBAIDICHI, MR HE BHSBHIH fleperisieniss
PH3UKIB,

Phsuics Ba pIBNI TBEPKEHDL. TIOAO. KI&CIB: onepanii T NONIK, a LaI“O:l\ NoB’ s3aHx
PO3KPUTTIE IPOTHIIOM: Ucpmgy A¥AUTY, MOHA ONIHCATH SIK: ‘ '

¥ HACTAHH3 — OTiepadil Ta moAil, AKi OyaH 3apeecTpoBayi- a60 posf{pml mifieno Mas Micre {

CI‘UCVFOTBCH Torapucisa;

» TOBHOTA — ECi Gl‘[\?pdﬂ,l! Ta aomil, MKl NOBUHHL peecTpyBaTiies, Oyim 3apeec: rposam 2 BCi

' .noms’a3al po_mpm ‘st SIKI Heooxmﬂo Oy Blcnmqmﬁ B or«:pcm_\, (l)lrIaHt OBY 31311"111@1, By 10
BEIIQUEHO;

¥ TOYHICTE — CYMH Ta {Ami zal, 0B’ A3aMl 13 3apeeCTPOBAHHMY OTIepAltistymA |  roniau.. Gy

Fanucani l]deHﬂLHO a 11OB’A3aki POSKPHTTH 6Y/IH BIIIOBITHG BT’IMIpSlHl H BHKTAACH],

3AKpUTTd Iepicly — omepauii Ta moali 6ynu 3c1DCPC’TpOBaHl y npaauﬂmom“ oﬁqucouomy

Hepioni;

l{JIaCH(blKaU,ISI monf»pauu ya nofit Gynu 59PeCCTPOBAM] Ha HANEIKHHX pasyHKax;

NONAHES —ottepartil ta oAl RIANOBUIHO' }’G&Fa.ﬂbHLHl aBo JeTalizoBani i QiTko BUKNaneH],

NOR’s3aH PO3KPUTTA € PENCBANTHHME TA 3PO3YMINUMM B, KOWTCKCH BHMOT 33CTOCOBHO]

KOHETTYaNLHOT 0CHORY (PIEAHCOBOro 3BITY BAHHS. : '

Mg nac aymuty M HE inenTHiKy BaIn |a1<1 PU3MKM HA PIiBHI TBEPANKEHH MOTO Khacis

oflepallill ra noxiit. _

Przmd Ha piBHI TBEPAKEHD MOJO 3ATMINKIB PaXyHKIB Ta BLATOBIAHHY PO3EPHTTIE Ha KIHeUb
_f-icpimy"\d'n OLIHHIA HACTYTIHUM THHOM: '

{cHyBaHILT — AKTHBY, 300017 430NN Ta BAACHW I KaNITaN HadBHi;

> npasa ta 30008 w3anng - ToBapucTsa Mac ab0 KOUTPOTOE NPAB2 Ha AKTUBY, a 30008 d3anHA
€ 30008" dsannsMy TosapheTsa;

» nopuotd — Bel aTaen, 30008 s3aHHS Ta BIACHHI vamitar, axi MafoTE pecctpysaties, Gy
zapr*cc,lpOBadl a el NoB’#3ani PO3KPUTTA, AK ucofmnno Byaa BRAGUHTH Y ;l)uﬁuu.o.sv
3BITHICT, GYH0 BKIMOIEI0;

- TOMHICTb, OLHKA T4 POSMOALT — AXTHBH, 3060E N3aHHS T4 BIacHAl XAmiTay BKTIOYeH) 0
PiHancoBol 3BITHOCT! ¥ BINIOBIARYX CyMax, Yol TOB A3aH1 3 M8 KOPKIy BAHHS U010 OllIHKR
afio: POTOALTY HAACIKHO 3aPeeCTPOBAHI, A NOB M3aR] POIKPATTA BYIIO BLNORAGG BUNHPAHI

TR, BHKITAIEHL _
Ku'ia'c'lff(]ii'iﬂu'i'sl - AKTHBH, S0G0R A3AHEL.  CKIAIOBI Kal'n""uv 5_,\’-_'}10 BiAOUPAKED Ha
8i r_moxammm paxyHKax, '

# nonatHx — aKTHBH, 30008 gsamus, cmm,mm i(tl[llld.ll}" 51,1110314}10 y';aranmwm -abo.

JETANi30RaNE Ta WITKO BHKAaNeH], & OB 3aM] POSKPHTTS € PEICBAHTHIMY i 3pozyMisimu B
KOHTEKCT] BUMOY 38CTGCORHOI KONUENTYaNbLEOT 0eHOBH (BIHERCOBOTC 2BITYBALIHA.

\%’_

N

-

¥

AYAHTOp BUKOHAB [IPOUERYPA OWIHKK PUIMKIE 3 Merorr 3alesnsicHNi OCHOBH (s
i_z[c'ﬂTﬂ'q}'_ilc_'aLﬁ:'f i oUiHEW pH3BKIB CYTTEBOIO BMKpAENCnHs Ha pisui dinapcorel dsitHoCTi Td
TBEPILKEHD W Kiacie onepatlill, sanuines paxy nxis i 'pmlcp'wTTiB'-iﬁ(bopwlauii‘

Tlin vac BHKOWABHS TPONEAYD CUHIH PRIAKIE 1 IOB’3aHCT 3 HENTH Almmuorn s
OTPUMARHS POIYMIHHA lOEB]’JI{L’]’Bd T8 0ro CepelonBIlg. BKITOUAKSHH KOro RHYTPLLUHIA KOHIDE/Il.
RYUTOP BUKOHAB HACT Yl HPOIENYPH., 3 METOIO OTPHMAREA (HHOPMALLL. 5iKa BHKOPHCTOBY BILIECH
iy yag inew: ruqumuu pmsums CYTTEROFO BHKPUBIICH H3, 3OKPEMA BUACIIACK MaXpalfcTsa;
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3anuTu vnpaanmumcowy IEepcoHasty, 0cobaM, BIMMOBIZANLHEM 38 Bay'rpmmm aynuT Ta
1HIHM HPAIBHEKAM, LLIOM0 BIACHOT BUIHKH pH3NKy 1IaxXpaifcTBa Ta BCTAHOBIEHMX 3axX0/iB
KOIFEpomo i1 3anobiranes i BRARASHHS MIaxpaiicTsa;
> TlposeneHo 0DTOBOPEHHS, O3HRHOMIICHH 3 IMPOTOKONAMH 3ACinaHs Ta 3iHCHEHO 3alliTi
THM, KOTO HANIIEHO HAUBHIMMH [OBHOBKEHHAMHU, AAL PO3YMIHHS TOTO, AK BOHH
3AIRCHIOTE: 1ACHTH(IKALIIO | PU3HMKIL (axpalcTsa T4 BKUBAHHA il y BlJJ;HOBl,llB Ha HHX, TA
BHYTPINIHIM = KOHTPOMG, HKMIH YCTAaHOBNEHWI Ul 3MEHIIEHHS PHIMKIB CYTTEROTO
BHKPUBJIEHHSL.
¥ Iposeneno ahanirauul IPOLEAypH, SKi BHKOHAHI K HPOIleLypH OLIHKH puzmcm BKIOYUATH
AK (piraucoBy, Tak i ReiHaHCORY inpopmaniro.
> 3mificacko- CHOCTEPEKENHA Ta IHCIEKTYBAHIET onepaum TonsdpueTsa, NOKYMEHTIB - 3aMHCIB

T® 1§ILTp YKIH 3 BH\”lpil_[leO]"O KOHTPOIIO, NMpoMIKROT (GiH1aHCOBOT 3BITHOCTI, IIPOTOKONIE

3aCINAHb,

3a pezynpraTamd BUROHAHES. APOLCHYp Ay MTOp He BHARHB OyIb-sikol impopmanii, sxa
cBiguMna O po MOXITHMBI PHAMKH AaXpaiicTBa, a00 PO MOIKIHE] BHK_pMBné_HHH {ivancoBoi 3BITHOCT
u¥l aKTH MPUBJIACHEITH: AXTHBIB BHACKI 10K iaxpaicTra,

Bracnifiok npodeciingy, eTHIHEX, IPOLeypPHUX YHHHNKIB Ta 3aKOHORABCTRA YKpaiHu, B
TOMY YHC IpolecyansHOro, Ta oOMEXeHL BIACTHEUX Bly TPIUIHBOMY KOHTPOJK, MOXIRRICTE
ICHYBaHNA HEimEHTH(DIKORAROIO IaxpalcTBa HE BUKMOUACTBCHA, XOua He0OXiAHI ayUMTOPCHKI
NPOLEAY Pl IPOBEAEHO. ' '

OcHoBHL PU3NKH Ta 3aCTEPEKEHHS LIO0 MOMUIKBOLO CYTTEBOrO BHKPHRJICHHS iHopmManii y.
dinaHcoBlH 3BITHOCTI meHm(])ncosam apy. BII0OpasKEeHHL (pmchoam IBECTpYMEHTIB. T2 BRACHOTQ
Karfitany. [le mop’s3aHo i3 snificHeHHAM 06’€MHAX POIPAXYHKIB Ta HeoOXiTHICTI) RUKOPUCTaHHS
CYTTEBHX. CY DKEHN,

Hpw BHpiliewni UBOTO THWTAHHA HaMH 6y510 IIpOElHEU"IlBOBaHO MpOIECH Ta NPUHLMUIN
OOJHKOBOT HOJITHKH, TIOR™ 134K 4 OIHIK010 (MIHAHCOBHX 1 THCTPYMENTIB T BIACHOTO KANITANy, 8 TAKOK
OUIHEGHO CTPYKTYPY Ta BOPOBAMIMKEREHA CHCTEM 1 3ac00iB, KOHTPOJTIO, OB’ A3AHKX i3 LN [IPOLIECOM:

My BBaJKACNO, UL BUKOHAHI HaMyl ayIl{dTOpCHKi npoteaypr Oynu [pHHHATHAMY Ta
NOCTATHIMU ANA OTPUMAHHSI JOKa3iB €TOCOBHO BifloOpayenus (iRAHCOBHX. zHCTvaCH'UB Ta
BIACHOTO K'll'!l ram' B [I]lHB.HCOHlH SBIIHOCTI rOBapHCTBa

Hloncnenna wooo pesyivmamuenocmi QVOUMY 6 YACIUIL §UABGREHHA HOPYIILHE, 30KPEMA.
nos'azanux i3 HEXPATICmEOM

lndropmaitia D10AC Pe3yILTATHRIOCT] aYAUTY HABSACHA B MIAPO3AIN « AYAUTOPCEKT OLIHKIY
posainy «/logarxosa indiopmartis, TICPEIOAYCHA HACTHHOIO YETBEPTOIO CTATTL 14 « Ay Aniopebkiiii
3BIT Ta i 0[1111111»1}11 noxymentu» Saxony Vipaiam «flpo aynur Qinancoroi 3iTHOCTI Ta
ayHANTOPCEKY Missbuicton Ne 2258-VIIT in 21.12.2017» HALFOrO 3BITY.

J151 OHMIMKH PU3UKIS CYTTERMX BUKPHBAECHB BHACHINOK MIAXPAKCTSA MM BHKOPHCTOBYBANM
¢hoe npmpeum{e CYIKCHHS. Hpomrom BUKOHAHHI ayIHTOPCHKHX  IIPOLEAYP MH OTPHMAa
PO3YMIHES CHCTEM KOHTPOMO, ki By po3pobieii Ta BIPOBAMKEN] YIPABMHCLKHM TEpPCOHANOM
TopapucTBa ANs 3aneBiraHHs T2 RUABICHHS waxpagcrsa;

Ilizx vac ayauTy sy He 3nadinmi -(p'a'KT'iB- T& TBEPAXKEHb IIpo LIaxpaicTBo, AKi © MOrTH
OpUBEPHYTH Haury ysary. Ha ‘Hauly IOyMKy, 2aX0id KOHTPOMIO, AKI 3aCTOCYBAB Ta HKMX
IOTPUMYBaBes yupasnixcskii nepcoran TopapucTsa iis 3anoGiranus il BUABIEHES WwaxpaticTsa, €
BIANOBLIHUMA Ta BQeKTUBHIMH.

I i{)tneep()mermﬂ HI020, U0 ayt)umopcakuﬁ: 36IM Y320001ceH il 3 000G MKOC N 38IMOM Onst
Ayoumopcoroezo Kosmimemy

3ringoe xo srivor «1.35 3akony Yrpaiuit «IIpo ayaut dinancorol 3BITHOCTI Ta AYANTOPCLKY
AlssHicry Ne 2258-VIII sin 21,12.2017 POKY, ayJIMTOPOM TpPH HaJAHH1 Tosapuctpy 1ocnyr 3.
0008 43K0BOTO ay ATy (PiHAncOBROT SRITHOCTI AK IHAIPHEMCTBY, 110 CTAHORITE CYCITINBHEIN jHTepEC,
6ye ckuazenuii Ta nomanuii Jlomatxosuit 3BiT ayIMTOPCHKOMY KOMITETY, ¥ AKOMY PO3KPHTI
PE3YIBTATH BUKOHAHHS 3ABUAHHS 3 0608 A3KOBOIG: Ay IUTY, HajaHa indopMalis 1po 3acTOCOBAHY
METO/HKY TepeBipiKH (iHAACOBOT 3BITHOCTI, PIBEHb CYTTEBOCTI, IO 3aCTOCOBYBABCA 1T YaC Ay Ty,
Ta lmma igQopmaLis, SKa ITOBUHHA MICTHTHCS 'Y JOAATKOBOMY 38iti BIANOBIAHO 10 HOPM BHINE
BKA3aHOI0 3aKOHY YKpalHL, '




NOJAIHA &Y THTOPCEKOrD 3BITY ~ 30.03.2026 poiy.

Mn niareepIAyemo, Mo Hana aysuTopeska JIyMKa Y3TOMKYETBCA 3. JOAATKOBHM 3BITOM
ayauropcerory — komitety  TOBAPMCTBA 3 OBMEXEHOIO  BIITIOBIIAJILHICTIO
«KOMUAHISL 3 YIIPABRIHHS AKTUBAMMW «IHBECTUIIHHNI KALIITATL VKPAIHAY,
Pyrrmi akoro suxonye Cnyxba BHYTHIIEEOTO ay paty(KOHTposo) Topapucraa.

Aynaropeekyit 38iT OYE yIromKeud 3 AlONETKOBAM 3BITOM Ay UMTOPCHKOMY KOMITCTY ¥ JCHE

Teeporcennn npo  nenadanns Hocaye,  3aboposenux  3aKEHOGABCMEONM, i npo
HEIATLNCHICKL KRIOU0BO0 RAPHINEPA 3 GYONMY il cyO'exma aydusnopceiel disnenocmi ¢ic
10PHOUYHOT OCOBU NP HPoBedelHT apdunty

Aymatop ta cy@lexr AYABTOPCBHXCT  JIANBIOCTI He HAaBAE beanocepetbo  abo
enocepeaxosano Tosapuctsy nochyry, zaspauei v wacTuut wersepTidt crarTi 6 Sakony Vipaiew
«11po ayaut dinanconol 3pirisocti ta ayAHTOPEbKY MATLRICTEY No2258-VIIL Big 21.12.2017.

IGriagoBn napwep 3 ayaury  1a. cyBlekT RYAATOPCHLKOL  AINBHOCT] Re3dNemHi Big

Tosapuersa, dinancosa dpiTalers AKOro mistae mepesipi, He Gpanu yyacti v MiAroToBili Ta

NPITARATT] yApaBikcekax piniens ToBaprciBa, _
Kpintoro, Ay mrop 3a3sauae, o NpoBeienHs 06os 13LOROrG ay anTy hiHaHcosol 3piTHoOCT]
LYBJHHOI O AKLIIOHEPHOTO TOBAPUCTBA «3AKPUTHIA HEMBEPCUBIKOBAFHITE
KOPTIOPATUBHUN IMBECTUIIHAN GOH/ «OBJITAINHHI CTPATEY [I», axriaeit axoro
nepefysaiors B ynpasiinni TOBAPHCTBA 3 OBMEXEHOIO BIATIOBHIAJBHICTIO
«KOMUAHIA 3 VIIPABIIEHA AKTUBAMM «IHBECTULIAHWI KATIITASE YKPATHA»,
UHCHIORAIOCE 3 HOTPUMAHHAM TPHHIHIIB: HEAATCKHOETI, BH3HAICUUX ©T.28 3aworry Ne 2258,

fndpopranin npo Nt nadani aydumopom abo cyB'eknion ayOUMOBCLROT SinneHocHi

1OpHOUYHET 0c06] 400 KOHIMPOTBO6ARUN HEW-CYO ERMAM 20CHO0APIVSARIA nOCAYY, Kpin pociy?
3. 0808'a3K06020 QYOUNY, IO He POIKPUNIQ Y 38imi npo prpasainns 460 .y dinancoein FCimnocH
Ay AHTOp Ta Cy6 et ayAnTopeskol AistsHOCT He uaznaras Tosapretsy a6o KOUTPOMBOBAHIM

RaM eyQ'exTaM rocrofgapioBanHs OVAE-AKUX TOCTY [",'-Ba_GOPOHeHHX 3aKOHOIARCTROM.

Hoacuenns wode vbeszy ayoumy nia eaacmustix onn ayouny obmecensy

Hpu Buxonani sapianus 3 060B I3KOBOTO Ay uiTy hiHANCOROT 3BiTHOCH IIYBIYUOTO
AKUIOHEPHOTO "TOBAPMCTBA «3AKPUTUI HEIUBEPCHOIKOBAHMIA
KOPIOPATABHUM IHBECTULINAHHI GOHJ «OBNITALLNEA CTPATE Ty, AKTHBH $KOTO
nepebysaioTs B ynpasiinni TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIILABHICTIO
«ICOMITAHIA 3 VITPABIHHHS AKRTHBAMHA «(HBECTHLUWHAN KATUTAJ YEPATHA», 38
2025 piKk, AyTopom He BYN0 BRIIIOUEHO 710 2BITY HE3AIESWHOTO AY IHTOPA BUCACHIICHHS Ly MK npo
HallaHHS BOCBHEHOCT] 10070 MaiOyTHROT niezhardoeti Douay, (l):i'HE_lI-_IC_OBa' 3BITHICTL “IKOIG
[CPEBIPAEThER, A TAKOW eexTunmocti abo pesyNETATHBIOCT AAALHOCT OpraniB yipasiiaHs 400
nocagoeux ocié Topapuersa i3 NPOBAIKEHAS TOCIOAAPChIOl MisTLAOCT Ha choromni abe 'y
MaRGyTHLOMY. '

C‘ropOHH Aynuty, ayTop P KEPIBHHUTHO TosapucTea, BuzHAICTL 1A TCTOIRYIOTEET 3 THM,
L0 BHACHIZOK BIACTHBHX ayNaTy ofuewens, AKl € Hackiikom Xapakrepy Qinancosol 3piTHOCTI,

~APARICPY AYIHTOPChREX NPOLENYP, NOTPEOH, 0 ayauT MPOBOAMBCA'Y Meskax. 0BTy HTORANOIC

nepiofy Hacy TA 3a  obIpYHTOBAHOIO BapTICTIO, a. TAKOIK BUASAINOK ODMEKEHD, BIACTHRITK

BHYTPILIHROMY- KOHTPOMIO, 16HYE HeMHMHYQHIT DH3HK TOrO, 'ujo_ Jesicl CYTTEB BHKDHMAICHHS Y

(biHaHCoBIH 3BITHOCTI "Mm;xyft}.- OyTe He BHABICHI HaBiTH B TomMy pazi. AKHES ayaaT 1FSEKHE

CILIAHOBAUHI T4 BUKOUYCTHCS RIAMOBi G Mo MCA. '
Yudopmanis opo cys’exya AYAHTOPCHROT MNALBOCT ¥3 YMOBH HOTGRODY

T Hafimeryeanng indoparanit - Maw s anopivennsy
L s/ e IR _, e
n ._'\-.
IpenTudixanifinuit xox 10pHINIROT ocobr R 1
' e CYOTERTA QY TORCHKOT JIATLHOCT] _ 32835565 |
2 Bebeaitr ¢yl eria ayaizopcsrol gigasnocti- hitp:// www, sova-guditeon |




Hara Ta nomep JI0roBopy Ha NPOBEJCHHS ay JUTY /

3 orasaay Ta/ abo BUKOHAHHS 3aBAAHNS 3 HAJIAHHS

| 00rpyHTOBAHOT BIEBHEHOCTI 10.03.2025p., Ne 56
Jlata moyarky Ta ata 3aKiHYE€HHs POBEICHHS i

4 | ayaury / ornsay Ta / abo BHKOHAHHS 3aBJAHHS 3 HAJIAHHS

00IpYHTOBAHOI BIIEBHEHOCTI 09.10.2025p.. 30.03.2026p.
| O0oB’a3K0BH ayuT (hiHAHCOBOT 3BITHOCTI
5 (3a3024UTH TaK / Hi) Tax
3aBanns 3 HajlaHHs 0OTPYHTOBAHOT BIEBHEHOCTI
6 (3a3HaYMTH TaK / Hi)) Hi

lopne  waiimMenypaunst  ropuamunoi  ocobm  cyG’ekTa  ayAMTOPCHLKOT  JiSUILHOCTI:
TOBAPUCTBO 3 OBMEXEHON BIAINOBIDAJIBHICTIO AVIMTOPCBKA ®IPMA COBA
AUDIT COMPANY SOVA LTD.

MicnesnaxomkeHns: Ykpaina, 03028, M. Kuis, Bys1. Canepro-Cno6incexa, 6. 10, k. 137

Homep peecrpanii y Peectpi ayautopiB Ta cyG’eKkTiB ayamTopehbkoi HisuibHOCTI Po3zin
«Cyb'exTr ay IUTOPCHKOT JISUILHOCTI, SIKI MAIOTh [IPaBO IPOBOANTH 0OOB'SI3KOBHI ayIHT (iHAHCOBOT
3BITHOCTI MIMPUEMETB, L0 CTAHOBIATE CyCuiIbHUIT iHTepec»: 3391.
SRk 3BIT HE3AICIKHOIO ayanuTopa, €

GpfdyTa Cy6’eKTIB ayaUTOPCHKOT

Jlenncora Hina Anaroniisna - Homep peectpaitii y Pgél
nisutbHOCTI Po3in « Aymuropuy» Ne 101201,

>

Z
2

=

K:rouosuit naprhep 3 aynuty
TOB "AYJIUTOPCBKA ®IPMA
"COBA""AUDIT COMPANY "SOVA" L.TD

Henncosa H.A.

M. Kuip




Honatok 1
no Hamonanenoro nonowenna (cTannapry)

Gyxrantepeskoro obniky | "Jaranuii sumorn go givancosoi apitnocti”
KOJIM
Jlata (pik, micaus, wieno) 2026 |01 |01
Manpuemcrso MYBJIYHE AKIIOHEPHE TOBAPHCTBO "3AKPUTHI HEJIMBEPCH®IKOBAHHIT 3a €JIPTIOY 34487846
KOPHOPATHBHUIT IHBECTHLIIIHUIT ®OH/L "OBJITALIIHI CTPATETTI"
. TepuTopia M.KHIB 3a KATOTTLE 1 | UABDDOGO00001 078669
Jpraniauiiino-npasosa GopMa rocnogaplosaHH AKLIOHEPHE TOBAPHCTBO 3a KOl 230
] 511 eKOHOMIMHOT lisNbHOCT Tpactu, donayn Ta noaiGui dinancosi cyG'exti 3a KBEJ] 64.30
“epensd KinbKicTh npanipinkis 20
. A apeca, TenetoH Byming Bornana Xmensuuusroro, Sy 1921, M.KHIB ofn.. 01030 : 3777040
JIMHUIL BHMIPY: THE. rpH. Oe3 IecATKOBOTO 3HaKa (okpiM po3ainy 1V 3eiTy npo disancori pesyasTati (3eiTy npo cykynnuii qoxin) (bopma Ne2),
= TPOLIOBI NOKA3HMKH AKOI'0 HABOJATECA B IPUBHAX 3 KOMiliKkam)
Csaanedo (3pobuti noauauky "v" y Bianosiauii knitnaui):
32 HALLIOHANBHHM M NOJoweHHAMK (cTangapTami ) Oyxrantepeskoro obniky
. 2 MUEKHAPOAHHME cTanAapTamu (iHancosol 3BITHOCTI ¥
bananc (3siT npo dinancosnii cran)
b Ha 31 rpynus 2025 p
Dopma Nel Koa 3a JIKY]] 1801001
l Kon Ha nouator Ha xineus
AKTHB pRaKa 3BiTHOrO nepioay 3siTHOrO mepiony
1 2 3 4
I. HeoGoporhi akrusu
HemarepiaibHi aKTHBH 1000 = -
MEPBICHA BAPTICTH 1001 - -
HAKOMHYEHA AMOPTHIALLIA 1002 - ¥
Heaasepuieni kanitanbui insecruuii 1005 - -
OcnoeHI 3acotu 1010 - -
nepaicHa BAPTICTH 1011 - -
IHOC 1012 * i
IHBeCTHUINA HEPYXOMICTD 1015 - "
nepsicHa BAPTICTL IHBECTHIINHOT HEpYXOMOCTI 1016 - -
IHOC IHBECTHLIIHOT HepyXoMoCTi 1017 = -
Zlosroctpokosi Hionoriuni akTHen 1020 - -
NCPBICHA BAPTICTH IOBIOCTPOKOBHX GionorivHux aKTHsin 1021 - -
HAKOTHYEHA AMOPTH3AILIA I0BIOCTPOKOBNX Di0NOrTHHIN aKTHBIB 1022 - -
~loarocTpokosl HHARCOBI THRCCTHLLT;
%1 O0/IKOBYIOTHCA 33 METO/I0M YYACTI B KaniTani
IHUIAN TLANPHEMCTB 1030 - -
i dinancosi inBecTHT 1035 - -
3a280prosanicts 3a BHECKAMH 10 CTATYTHOTD KAMITANY (HUIHX MiNPHEMCTR 1036 - -
Mosroctpokosa jgebitopebka 3afoprosanicTs 1040 - -
BiacTpoueni NnoAaTkoBl aKkTHBN 1045 - -
Tyasin 1050 - -
BiacTpoucHi akiznuiiini BUTpaTH 1060 - -
3ATMIWOK KOWTIB Y UEHTPANIZ0BAHNX CTPAXOBMX PEIEPBHHX (ONHIAX 1065 5 3
IHuwi weoBopoTHI aKTHBK 1090 - -
Yeworo 3a posginom | 1095 - -
11. OGopoTHi akTHBN
3anacu 1100 - -
BHPOOIMYI Janacu 1101 - -
He3aBCPLICHE BUPOOHMITBO 1102 * -
rOTOBA NPOAYKLIL 1103 - -
ToBapH 1104 = *
[orouni Bionoriuui akTHes 1110 - -
leno3nTH NepecTpaxy BaHHs 1115 = =
Hewceni onepuani 1120 - -
~leGiTopebka 3aboprosanicts 3a NPOJY KL, TOBAPK, poboTH, NOLINTH 1125 - "
lebitopenka 3a00proBaHicTs 3a PO3IPAXYHKAMH!
33 BilaHHMH ABAHCAMMN 1130 120 2
: DHIDRCTOM 1135 - -
¥ TOMY UMCAI 3 NOAATKY HA NpubyToK 1136 - =
~lefiTopebka 3a00proBaticTs 38 po3paxyHKAMH 3 HAPAXOBAHHX AOXOMIB 1140 - -
~eDitopekka 3a00proBanicTs 3a Po3PAXyHKAMHE i3 BHYTPILIHIX PO3PaxyHKIB 1145 - -
‘Huia notouna AeGitopeska saboprosanicrs 1155 - 29
lotouni Qinancosi insecTH 1160 16 599 16 871
pouwi Ta iX eKRiBaneHTH 1165 54 254
FOTIBKA 1166 - =
PANYHEH B GaHKax 1167 54 254
SuTpath MaitbyTHix nepiopis 1170 - -
“2CTRA NEPECTPAXOBHKA Y CTPAXOBHX pe3eppax 1180 = -
CTOMY HHCI B
D2IEpRAX IOBrOCTPOKOBHX 30008’ A3aHB 1181 = o




pesepeax 30MTKIB a0 peleppax HANCKHHX BUNIIAT 1182 - &
pesepeax Hesapobnenux npemiit 1183 - -
UMK CTPAXOBHX pelepsax 1184 - -
I1wi oGopoTHi akTHBH 1190 - -
Yeworo 3a posaizom 11 1195 16 773 17 156
111. HeoGopoTni akTuBM, YTPUMYBAHI 118 NPOAAAKY, TA TPYIH BUOYTTS 1200 - -
Basanc 1300 16 773 17 156
[acus Kon Ha nouaror Ha wineus
paaka IBITHOrO nepioay IBITHOTO Nepioay
1 2 3 4
1. Biracnuii kaniran
3apeccrpoeannii (nafiosnii) kanitan 1400 200 000 200 000
Biecky 10 HeaapeceTPoRANOTO CTATYTHOTO Kanirany 1401 - -
Kanitan v goouinkax 1405 - -
Honarkosnii kanitan 1410 751 751
emiciiinnii oxin 1411 751 751
HaKOMNYEHi KypeoBi pisHmii 1412 - -
Pesepsunii kanitan 1415 - -
Heposnoaineunii npubytok (Henokputiii 36utox) 1420 17 520 17 900
Heonnauennii kanitan 1425 95 480 1] 95 480 )
Busyuennii kanitan 1430 106 041 )|« 106 041 )
THuwi pesepsn 1435 - -
Yeworo a poigiaom 1 1495 16 750 17 130
11. [losrocrporosi so6os’s3anus i sabemenennn
Bincrpoueni nojiarkosi 30608'a3amis 1500 - -
ITenciiini 30808 s3an s 1505 - a
Jlosroctpokosi kpeanTy Gankis 1510 - -
Inwi nosroctpokosi 30608’ a3anNs 1515 - -
Josrocrpokosi 3abeaneysenns 1520 - -
AOBrOCTPOROBI 3a0e3neqeHts BUTPAT Nepeoany 1521 - -
Llinsose dinancy sanus 1525 - -
Onaroniiina jonomora 1526 - -
Crpaxosi pezepan 1530 - &
v TOMY YucAi: 1531 - -
pe3eps A0BroCTPOKOBHX 30008’ A3aHb
pezeps 30uTKIB a00 peleps HANEKHHUX BUIIAT 1532 - -
pesepn HesapobneHnx npemii 1533 - -
I CTPAXOBI peIcpBi 1534 - -
Insectnuiiini kontparkTn 1535 - -
Ilpn3osnii donn 1540 - -
Peseps na punnary [pkek-noty 1545 - -
Yeworo 3a posainom 11 1595 - -
I ToTouni 30608’ a3anusn i 3abeineqenns
KopoTtkocrpokosi kpeauTn Gankis 1600 - -
Bexkceni pnnani 1605 - -
TMoTouna kpesnTopeska 3ad0proBanicTs 3a:
JIORMOCTPOKOBUMH 30508 A3aHHAMN 1610 - -
ToBapH, poGoTi, NoenyrH 1615 23 26
poapaxyHkasu 3 GlomkeTom 1620 - -
¥ TOMY “HCII 3 NOAATKY Ha npuGyTOK 1621 - -
POIPAXYHKAMH 31 CTPAXY BAHHA 1625 - -
po3paxyHKami 3 oIlaTH npawi 1630 - =
[loTouna kpennTopekia 3a60ProBaHiCTE 3a 0IEPRAHHMI ABAHCAMK 1635 - =
[loTouna KpeARTOPCHKA 3a00ProBaHicTb 3a PO3Paxy HKAMH 3 YHACHHKAMH 1640 - -
[loTouna kpeanTopehka 3aG0ProBasicTs i3 BHYTPILIHIX Po3paxyHKiB 1645 - "
TloTouHa KpeaMTOpChKa 3a00ProBaHICTh 32 CTPAXOBOIO JIAILHICTIO 1650 - ¥
IoTouni 3abeaneuenns 1660 w .
Jloxom MaildyThix nepiofis 1665 - =
Bincrpoueni KoMiciiini 10X0/ Bijl NepecTpaxoBHKiB 1670 - -
lHui notouni 3obos's3anns 1690 - -
Ycworo 3a poznisiom 111 1695 23 26
IV. 3o6o8’s3anns, nos’a3ani 3 neoGopornum 1700 = 3
YTPUMYBAHUME /I8 NPOARKY, TA
V. UncTa BapTicTh AKTHBIB HECP/KABHOIO NEHCIROFG 1800 - i
bananc 16 773 17 156
Kepisux 10piii IEHACKIH

Hnina BYPLIEBA




KOJIH

Jlara (pik. micsiup, uucno)| 2026 | 01 [ 01

Tampuemcerso  [TYBJIIMHE AKHIOHEPHE TOBAPHUCTBO "3AKPUTHA 3a €JIPTIOY 34487846
HEJIUBEPCH®IKOBAHUWIT KOPIIOPATUBHHM
IHBECTULIIIMHUIA ®OH/1 "OBJITALIAHI CTPATELIT"

(Halimenyranns)
3siT npo dinancosi pesyasTaTu (3BIT Npo cykynHuii goxin)

3a Pik 2025 p.
Dopma Ne 2 Kop za IKY]] 1801003

3a anasioriynuii

I. ®IHAHCOBI PE3YJIbTATH

Crarra Kon 3a 3piTHHI nepioj
paaKa nepion MonepeaAHLOro
poKy
1 2 3 4
~@CTHE I0Xia Bin peanizauii npoaykuii (ToBapie, poGiT, nocnyr) 2000 - -

“womi zapoGaeni cmpaxoei npemit 2010 - -
“oewuil nidnucani, éanoea cyma 2011 - -
“meMil, nepedani y nepec mpaxyeanis 2012 - -

ZuiHa pesepey Hesapobaenux npemiti, caioea cyma 2013 - -
IMIHA HAcMKY Repecmpaxosuxie y pesepei Hesapobaexux 2014 - -
mpeMiil

CoCiBapTicTh peanizoBaHol NPOLYKLT

~o=apis,pobir, nocayr) 2050 | ( - )| ( - )

womi noHeceni 36UMKY 30 CMPAX0GUMU GURAGMAMU 20710 - -
BaioBHii:
npHOYTOK 2090 - &
30HMTOK 2095 | ( - )| ( - )
oxio (sumpamu) 6i0 3MiHU Y pe3epeax 00620CMpPoK0GUX 2105 - -
20508 A3AHb
[ oxio (6umpamu) 610 3MINU IRUUX CIMPAX06UX pe3epeie 2110 - -
SMIHG IHWUX CIPAXOGUX pe3epeis, sanoea cyma 2111 - 7
ZMIHA 4ACMEN NePeCMPAaxo6UKie 6 INuuX cmpaxoeux pesepeax 2112 - =
1 onepauiiini 1oxoau 2120 2774 26 630
3V moMy yucai: 2121 2743 26 620

20xI0 810 3Miny eapmocmi aKkmueis, AKi oyinivomses 3a
Srpaseonueolo eapmicmio

oxio 8i0 nepeicho2o euznannn bionoziviux akmueia i 2122 - -
CLIBCHRO20CROOAPCHKOT nPOOYKYIT
J0xI0 8i0 GUKOPUCIAHHA KOWNIIB, 6USLIbHEHUX 6i0 2123 - -
OnoOamKyeanHa
" IMIHICTPATHBHI BUTpaTH 2130 | ( 691 )| ( 583 )
SwuTpatH Ha 30yT 2150 | ( - )| ( - )
(sl omepatliiii BHTpaTH 2180 | ( 2 204 )| ( 366 )
¥ moMy yucni: 2181 2204 366

sumpamu 6i0 aMinu 6apmocmi akmueis, Axi oyinwmecs 3a
cnpaseonueolo eapmicmio

sumpamu 6i0 NepeicH 020 GUIHAHHA BION02IYHUX AKMUBIE | 2182 - -
CLI6CHKO020CH00apcbKol npooyKyil

DiHaHCOBHH pesyJbTaT Bin onmepauiiiHol aisbHOCTI:

TpHOYTOK 2190 - 25 681
3OHTOK 2195 | ( 121 )] ( - )
~oxiasin yyacti B Kanitani 2200 - -
i iHAHCOBI IOXOIM 2220 3 439 1 906
[=i JOX0IH 2240 46 537 104 123
¥ moMy wuchi: 2241 - -
soxid 6io baazoditinoi donomozu
TUHAHCOBI BHTPATH 2250 | ( - )| ( - )
S Tpaty Bia ywacTi B kanitani 2255 | ( - )| ( - )
<111 BUTPATH 2270 | ( 49 475 )| ( 128 314 )

“ruovmok (30umok) 6id enaugy inchnayii na monemapni cmammi 2275 - -




[poaoBkeHHs fofarka 2

dinancoBHil pe3yabTaT 10 0NOJATKYBAHHA:
npudyTOK 2290 380 3396
30MTOK 2295 ( - )| ( - )
Burpars (10Xi/1) 3 10/JATKY Ha npuOyTOK 2300 - -
[1pubyTok (361TOK) Bift NpUITMHEHOT NisILHOCTI Nicss 2305 - -
onoAaTKyBaHHsA
Yucruit pinaHcoBuil pesyapTat:
npuOyTOK 2350 380 3 396
30UTOK 2355 ( - )1 ( - )
1. CYKYIIHMI1 JOXIJL
3a aHanoriunuii
Crartra Kon 3a sBiTHRI nepion
paaKa nepion nonepeHLOro
POKY
1 2 3 4
Jloouinka (yuinka) HeoGOPOTHHX AKTHBIB 2400 - -
Jloouinka (yuinka) dinaHcoBux incrpymentin 2405 - -
Hakoruueni Kypcosi pizHulLi 2410 - -
Yacrka iHIIOrO CYKYITHOPO JIOXO/Y aCOUifi0BaHUX Ta CHiJIBHHX 2415 - -
MiANPHEMCTB
[HiHil cyKynmHH#A JI0XiJT 2445 - -
IHmMii cyKYNHHA J10Xia 10 ONOAATKYBAHHS 2450 - -
Tosatok Ha npuOYTOK, MOB’A3aHMi 3 IHIIMM CYKYMHHM JIOXO/IOM 2455 - -
[Hmnii cykynuuii goxia micis onojaTKyBaHH#A 2460 - -
Cyxynuuii goxia (cyma psiakis 2350, 2355 a 2460) 2465 380 3396
I11. EJJEMEHTH OMNEPALUMHUX BUTPAT
3a anasoriunMii
Hasea craTTi Kon 3a 3BiTHHII nepion,
paaKa nepioa nonepesHLOro
poky
1 2 3 4
Marepianbhi 3aTpati 2500 - -
BuTpatu Ha onjiarty npati 2505 - -
Bigpaxysanns Ha colliaibii 3aX0/1 2510 - -
AMopTH3auis 2515 - -
Inwi onepauifini BUTPATH 2520 2 897 949
Pazom 2550 2 897 949
IV. PO3PAXYHOK INOKA3HUKIB NPUBYTKOBOCTI AKIIA
3a aHAnOriYHHI
Hassa crartTi Kon 3a 3BiTHHII nepioa
pRiKa nepioj NnonepeAHLoOro
POKY
1 2 3 4
Cepe/iibopiuHa KinbKicTh MPOCTHX aKLiH 2600 863 863
CxopHroBana cepejibopiuna KilbKiCTh MPOCTHX aKilii 2605 863 863
Yuctuit npubyToK (30MTOK) Ha OJIHY NPOCTY aKuito 2610 440,32 3 935,11
CxopuroBaHHii uncTuH npubyTOK (36uTOK) HA o
0/1HY NPOCTY aKLiio 3935,11
JIuBijIcH /1M HA O/IHY MPOCTY AKLiI0 =

KepiBuk

Oco6a, BianoBiganbHa 3a Beaenns Gyxranrepebi

TOB «CMAPT ACCICTEHC I'PYII» B 0cobi AHpE nina BYPLIEBA

St IHg3 D
e




N E 1B

:

KO/
Mara (pik, Micsu, uncno)[ 2026 |01 |01
[lianpuemcrso MYBJIYHE AKUIOHEPHE TOBAPUCTBO "3A KPUTHII HEJUBEPCH®DIKOBAHMIT  =a C€lIPIOY 34487846

KOPIIOPATHBHHIT IHBECTHILUTHIIT GO, "OBJITALIHHI CTPATEIIL"

(HaiimenyBanHs)

3BiT Npo pyx rpowoBUX KomTiB (3a npsMum meToom)

3a Pix 2025 p-
Dopma N3 Ko 3a JIKY]]
Crarrs Kon 3a 3BiTHHIT nepion 3a ananoriunuii nepion
MONEPE/IHBOI0  PoKy
1 2 3
I. Pyx xowris y pesynsrari onepauiiinoi gisnbHocri

Hanxoukenns pin;

Peanizauii npoaykuii (tosapis, poGir, nociyr) 3000 - -
Iloseprenns noyatkis i 360pis 3005 - -

Y TOMy 4HCII NI0IaTKY Ha JI0/1aHy BAPTICThb 3006 - -

L{inboBoro dinancysanns 3010 - -
Hasixovkenns Bill OTpuManus cyOeusii, noramii 3011 - -
Hajxoukenns aancis Bij nokynuie i samosnukin 3015 - -
Haaxopkenns Biji nopepuenns asancis 3020 143 74
Hajxopkenns Bi Bi/ICOTKIB 3a 3a M KaMu KOLITIB 1a

MOTOYHHUX paxyHKax 3025 31 10
Hajxopienns Bijt Gopsximkis neycroiikm (wrpacis, newi) 3035 - -
Hanxojuxennst Biz onepanuiiinoi operm 3040 - -
Hanxouxenns Big orpumanms POAJITI, ABTOPCHKUX 3045 - -

BHHATOpOj1

Hajixo/ukenns Bin crpaxosux npemiit 3050 - =
Hajixoukenns inancosux ycranos sij MOBEPHEHHS TO3HK 3055 - <

[H1i HanxowKkenns 3095 - -
Burpauauns na onsary:

Tosapi (pobir, nocnyr) 3100 |( 685 )( 648 )
Ipaui 3105 |( - )|( - )
Biapaxysaus na coujansui saxoau 3110 |( - ) ( = )
30008’43aKE 3 nofatkis i 360pis 3115 |( - ( - )
Burpauauns na onnary 30608'a3ann 3 10/IaTKy Ha npubyToK 3116 |( - )|( - )
Butpauauns na onutary 30608's3a1mb 3 MOJATKY Ha 10181y 3117 |( - N( - )
BAPTICTH

Burpauanus na onnary 30608's3a1b 3 iHHX 1nojarkis i 36opin 3118 |( - ) ( - )
Butpauauns na onslaty asancin 3135 |( 52 N( 74 )
Butpavanus na onnary nosepHenns apancis 3140 |( - )N( - )
BuTpayaius Ha onsaty 1i1s0BHX BHeckis 3145 |( - )| ( - )
Butpavauus na onnary 30608's3anm 3a CTPaXxOBHMH ( )|( )
KOHTPaKTaMu 3150 - =

Burpauanus dinancosux ycranos na najang nosnk 3155 |( - )| ( = )
i BuTpavanns 3190 |( 4 )| ( 3 )
Hucrniil pyx Kowis Big onepauiiHol aisaLHoOCTI 3195 -567 -641

IL Pyx kowriB y pesyanrati ingectuuiiinoi aisnbnocri

Hajxomkenns sin peanizauii:

GhinaHcOBUX iNBecTHL 3200 1 465
Heo0OpOTHHX aKTHBIB 3205 5 -
Hanxomxenus pin orpumanux;

BijicoTKIB 3215 3439 1907
JIUBiJIcHIiB 3220 - -
Hajnixomienns sin jepuearusin 3225 B -
Hanxokenns sin noramenns nosuk 3230 - -
Hapxomxenus sig BuGyTTs JI04ipHBOTO HiAnpuemcTsa Ta inmmoi
\Iocno;lapcwoi' OHHHILI 3235 s -

/3



KepiBuuk

Ocoba, BianmoBiganbHa 3a BeJICHHS ﬁyxr ¥
TOB «CMAPT ACCICTEHC I'PYII» B0

IHui HAaJAXOIKCHHS 3250 - -
BurpauaHiis Ha npuadaHHs:
hinancorux inBecTuiii 3255 |( 2673 )|( 1 754 )
HeoOOPOTHHX aKTHBIB 3260 |( - I - )
BunJiaTy 3a lepuBaTHBAMH 3270 |( - MN( - )
Burtpauanns Ha HaJaHHS MO3ZHK 3275 |( - )|( - )
Burpauanus Ha npuadaHHA JO4IPHLOrO MIANPHEMCTRA Ta ( )( )
iHUIOT TOCTOAaPChKOT OJIMHHLI 3280 - -
Inwi nuatesxi 3290 |( - )( - )
Yueruit pyx KowTiB B iHBecTHuiiinoi aisabHocTi 3295 767 618

11 Pyx kowTiB y pesyanTaTi pinancosoi pisnbHocTi
Hajixo/ukeHHA BiJL
Bnacuoro karirany 3300 - -
OTpUMaHHA 1103MK 3305 - -
Ha/ixo/pKeHHs BiJI IPOJasKy 4acTKH B JIOHIPHLOMY
MiJIMPUEMCTBI 3310 - -
THII HAJIXOJIKEHHS] 3340 - -
BurpauaHHs Ha:
Buky1 BlacHuX aKuiif 3345 |( z )I( - )
IloraueHus no3uK 3350 - -
Crinary JAWBifeHiB 3355 |( - N( - )
BuTpauaHHs Ha CILIATY BiJICOTKIB 3360 |( - ( - )
Butpauanus Ha ciutaty 3afoprosaHocTi 3 inancopol 3365 |( - N( - )
OpeH/in
Burtpauanus Ha npuaSaHHs YACTKH B JIOUIPHEOMY ( | ( )
nijinpueMcTBi 3370 : ,
Butpauanus Ha BUIIATH HEKOHTPOJILOBAHWUM YacTKaMm y ( ) )
JIOUipHIX mignpueMcTBax 3375 - b
[Hwi nuarexi 3390 |( - I( - )
Yuctuit pyx kowTis Bia ¢piHaHcoBOT ginabHOCTI 3395 - -
YucTHil pyX rpolIOBHX KOIITIB 32 3BiTHHI nepion 3400 200 -23
3aJIMLIOK KOLITIB HA 110YATOK POKY ) ; 3405 54 77
BIuUIHMB 3MiHH BAIOTHUX KyPCiB Ha 3a/IHIN0K Koff rd B _ oa /| 3410 - -
3aiMiI0K KOLITIB Ha KiHelb POKY m B, N 3415 254 54

IOpiii NEHACKIH

SAuina BYPIIEBA




s

L

Jara (pik, Micsiib, Yncio)

MNianpuevcreo  NIVEJIMMHE AKLIIOHEPHE TOBAPUCTBO "3AKPHTHIT 3a CJIPIIOY
HE/UIBEPCH®IKOBAHHIT KOPIOPATHBHHIT IHBECTHIIHITI 0111
"OBJUTAIITHI CTPATELTT

(HafiMeHyBaHHA)
3BiT npo BaacHuii KaniTan

KO/In
2025 01 01
34487846

3a Pik 2024 p.
Dopma Nod Kon 3a JIKY]L 1801005

Kox 3apee- [Kanirany| dopar- | Pesep- | Heposno- Heo- Buay- Benoro

psil- | CTPOBa- | JI0OUIH- | KOBHIi BHUI ainennii | nna- YeHHIl

Ka HHIl Kax Kanitan | kanitaja [upudyrok (| wenmnii | kanitan

Crarra (naiioBuit) HENOKpH- | KaniTaJ
Kaniran
it 30HTOK)
1 2 3 4 5 6 7 8 9 10

3a/IHII0K HA TOYATOK
poky 4000 200 000 = 751 - 14 124 (95480) | (106 041) 13354
Kopurysaums:
3mina obnikosol
MOMITHKH 4005 5 i 5 — . # = -
BunpasieHHsA NOMWIOK 4010 2 5 - - - 4 2
HuI 3Minm 4090 e 5 z : " N -
CkopuroBanmii 3a/1m-
LLIOK HA M0YaTOK POKY 4095 200 000 - 751 - 14124 (95480) | (106041) 13354
Yncernii npudyrox
(30m'TOK) 32 3BiTHHI
nepioa 4100 — - - - 339 E 2 339

[Humii cykynunii
J10Xi/ 32 3BITHH

nepioj 4110 - - ; - - - - -
Hoouinka (yuinka)
HEODOPOTHUX AKTHBIB 4111 - . - - - - . 4

Hoouinka (yuinka)
dinancoBnx incrpymentis | 4112 - - ) : =

Hakonuueni kypcosi
pizHuLi 4113 g - - . -

YacTka HUOro CyKyImHoro
UVIOXOJy acolilfioBaHHX i

CHIIBHUX NiANPHEMCTB 4114 - = : 5 z g .
IHIMIA cyKyTTHUH 0Xij 4116 - - i - _ " "
Posnoain npudyrky:

BunnaTtu BracHukam

(Bisenn) 4200 - - - . . B B N
CnpsimyBaHHA NpUGYTKY

J10 3apecCTPOBaHOr0

Karnitany 4205 - - & : z . ) )
Binpaxysauus 1o

Pe3epBHOrO Kanitary 4210 - - - . B 3 N

Cyma uscToro npuoyTKy,
HaJexHa 10 6rojKery
BIJLIIOBIJIHO 110
3dKOHO/1aBCTRA 4215 - - - £ 3

Cyma yucroro npubyTky
Ha CTBOPEHHA
crenianbHux

(uinboBux) donuis 4220 # e * -




1 2 3 5 7 8 9 10
Cyma uncroro npubyrky
Ha MaTepianbLHe
380X0YEHHS 4225 - - - - - -
Bueckn yuacuuxin:
Brecku 0 kanitany 4240 - . - - - -
[Torauerns 3a6opro-
BAHOCTI 3 Kanitaiy 4245 5 3 : - . -
Busyuenus kanirany:
Bukyn akuiii (yactok) 4260 E * - : .
[Tepenponan BuKyn-
JIEHUX aKILiii (yacTok) 4265 2 . - -
AHYJIOBAHHS BUKY ILIe-
HHUX aKLii (4acTok) 4270 5 5 - - -
Bunyuenns yactku B i
Karniraii 4275 2 2 - - -
3MeHILEHHA HOMiHAMb-
HOT BApTOCTI aKiiii 4280 > = 2 . = | - -
[Hwi 3minu B Kanitani 4290 . s - l | - -
[MpunGanns (npopas) :
HEKOHTPOJILOBAHOT
HACTKH B JI04IDHEOMY |
nijinpuemcTsi 4291 - - -
Paszom 3min y kanirani 4295 % - 33% = - 339
3anuuiok na Kinenn

4300 200 000 /751 17 520 95 4 (106 041) 16 750

OKY

Kepisnug

Ocoba, BinnoBinannna 3a Begenns Oyxran ;
TOB «CMAPT ACCICTEHC I'PYI1» B 0codi




KOJH
Hara (pik, Micaup, 4ncio) 2026 01 01
Minnpuemcteo  MYBJIIMHE AKIIOHEPHE TOBAPHCTBO "3AKPHTHIT 3a €JIPIIOY 34487846

HE/IHBEPCH®IKOBAHHIT KOPIIOPATHBHHIT IHBECTHIIIITHHIT ®OHJL
"OBJIAIAHI CTPATELIT"

(HaifiMeHyBaHHs)
3BiT Npo Baacuuit kanitan

3a Pik 2025 p.
Dopma Ned Kopn 3a JIKY/L 1801005
Kon 3apee- [Kanirany| Hopat- | Pesep- | Heposno- Heo- Buay- Beworo
psaa- | cTpoBa- | Aoomin- | KOBHIl BHHH | ginenud | mia- YeHHii
Ka HHii Kax Kanitan | kamitan [npudyrok (| yennii | kamiran
Crarrst (nmaiioBwmii) HENOKpH- | KamiTaj
KamniraJ
it 30MTOK
1 2 3 4 5 6 7 8 9 10
3anumok Ha mouaTok
poKy 4000 200 000 » 751 - 17 520 (95480) | (106 041) 16 750
Kopurypanus:
3mina 00nikoBoY
MOJITHKH 4003 . - - % 2 g - 2
BunpasiieHHs NOMUIIOK 4010 - £ S - ® = - %
Hi 3MiHK 4090 g - - 5 . % - -
Ckopurosanmii 3aau-
LIOK HA HOYATOK POKY 4095 200 000 - 751 = 17 520 (95480) | (106041) 16 750

Yucrnii npudyrok
(30MTOK) 32 3BiTHMIT
nepiog 4100 - - % = 380 - % 380
Inumii cykynuuii
JIOXif 34 3BITHHI

nepion 4110 ? i - - - - - -
Hoouinka (yuinka)
HeoOOPOTHHX aKTHBIB 4111 . . - + - - - -

Hoouinka (yuinka)
thinancosux inctpymentis | 4112 3 - 5 ¥ § 5 2 g
Hakonuueni Kypcosi
i3HHULI 4113 ® - - - - - ) g
Hacrtka iHWoOro cykynnoro
JI0XO0/1y acoLliffoBaHMX i

CIIJILHUX MiAMPHEMCTR 4114 - : g : z * - g
[HIui cykynamii noxin 4116 z r - * ; # - -
Po3noain npudyrky:
Bunnatu BnacHukam

(nuBigeHIN) 4200 - - s = - 5 ) )
CnpamysaHHs npubyTKy

110 3aPEECTPOBAHOTO

KamiTany 4205 : 3 - - . . .
BinpaxyeaHHs 10

pe3epBHOrO Kanitaiy 4210 % . - - = - 2 .

Cyma 4ucroro npubyrky,
HasexHa 10 GrokeTy
BiJUNMOBiIHO 10
3aKOHOJABCTBA 4215 3 = 7 " i = g -
Cyma guctoro npubyTKy
Ha CTBOPEHHS
crieljianbHUX

(11inboBUX) QoHAIB 4220 - - £ - z * ] =

- e e e ae o as W H OE E E EEE EEN




KepiBuuk

Oco0a, BignoBigansHna 3a B&)
TOB «CMAPT ACCICTEH

1 2 7 9 10
Cyma umcroro npubyTky
Ha MarepiajibHe
3a0X04YEHHS 4225 - - -
Bueckn yuacHukin:
Brecku s10 kanitany 4240 - ‘ -
IMorawenus 3abopro-
BAHOCTI 3 Kanitany 4245 - - -
Bustyuenus kamitanay:
Bukyn akuiii (4acTok) 4260 - - -
ITepenponax BUKYII-
JIEHHX akLii (4acTok) 4265 - -
AHyNIOBaHHSA BUKYILIE-
HUX aKllifi (4acTok) 4270 - : -
BunyueHHs yacTku B
Kanirani 4275 - - -
3MEHIIEHHS HOMIHAb-
HOI BApTOCTI aKuiii 4280 . - -
IH1L 3MiHK B KarmiTani 4290 - g =
Ipunbanns (nponax)
HEKOHTPO./IbOBAHOT
YacTKH B IO4IPHBOMY
i INPHEMCTBI 4291 - - -
Pazom 3miu y kanitani 4295 380 = 380
3anuuiok Ha Kiveub
poiy 17 900 (95480) | (106041) 17 130

HOpiii IEHACKIH

SInina BYPIIEBA




ITPUMITKH /IO ®IHAHCOBOI 3BITHOCTI

3a nepioo 3 01.01.2025 poky no 31.12.2025 POKy 32i0n0 eumozam MC®D3
IIYB/ITYHE AKIJIOHEPHE TOBAPHCTBO
«3AKPUTHH HE/JHBEPCH®IKOBA HHH KOPITOPATHBHHI
IHBECT. HHIHHHH DOH
«OBJIITAI[IHHI CTPATETI Il
(B THCAYAX I'PHBEHb)

/él




11YBIIIYHE AKJIOHEPHE TOBAPHCTBO «3AKPHTHH HEJ{HBEPCH®IKOBAHHIT KOPITOPATHBHH I
IHBECTHIIHHHI ®OHJT «OBJITALIHHI CTPATEITi»

Tpumimku 0o piunoi Pinancosoi 3gimnocmi 3ziono MC®3 3a PIK, wio 3asepuiugcs 31 zpyona 2025 poxy (8 mucavax
2puGens)

3MICT

1. @©OPMH ®ITHAHCOBOT 3BITHOCTI oo
1.1. 3BiT npo npubyTku Ta 36uTKK 3a 12 Micauip 2025 S TR
1.2. 3BiT npo inancosuii cran na 31 rpyaus 2025 PP e ettt ene et s e enons
1.3. 3BiT 11po 3minu y Bracnomy kanitani 3a 12 micauis 2025 P. (TIPUMITKA 7.5) cocvivierececicece e
1.4. 3BiT npo pyx rpoiosux kowtis 3a 12 micsuis 2025 P R

2. 3ATAJIBHA THOOPMALIS ..o
2.1. Indopmanis npo ®ou.....
2.2, Xapaxkrep aisnbHocTi
2.3. Exonomiune cepesiosuiile, B sikomy DOHJL 3/{HCHIOE CBOIO JifIbHICTS. ..
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4. CYTTEBI MOJIOXKEHH ST OBJIIKOBOT TOJUTHUKM oo
4.1. 3MiHH B OOIIKOBUX HOMITUKAN cvvo- v
4.2. Peiacuiranis y ®inancosiii ssitnocri ta sunpasiciis 1318 L e U S
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5.6. BUKOpHCTaHH CTABOK JMCKOHTYBAHHS. .......
5.7, BHBHAUCHHS CYTTEBOCTI 1ovvvvvrvvioesiisescessasesessssesseesssss s sssessssssesss e et sssseess s ess e s e ees e e s ee s eeeeeeeeesseees .

6. POSKPHTTS IHOOPMALUT 10J10 BUKOPUCTAHHS CIPABEJUIMBOT BAPTOCTI ...........

6.1. Cnpase/uinBa Bapricts (GiHAHCOBUX iHCTPYMEHTIB
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7.3. J1eBiTOPChKA 3200 PrOBAHICTD. o v vvevveeeeeees et se e
7.4, [loTo4ni 3000B'SI3aHHS ...
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7.6. JIOXOAH covvviicnreirenannn,
1.7. BUTPATH .cocovvvvrvrnrnnnn
7.8. TIPHUOYTOK HA AKIIO 1. vvucuovevecaecieiiiesienasesssessessssssssssssaseesssesssessessseesessesssesssesses s ses e e sessessesoses
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NNYBE/NYHE AKI[IIOHEPHE TOBAPHCTBO «3AKPHTHH HE/JHBEPCH®IKOBAHHI KOPITOPATHBHHI
IHBECTHITHHHI ®OH/] «OBJIITALIHHI CTPATET Ti»
I Hpumimru 0o piunoi ginanceeoi zeimnocmi 3ziono MC®3 3a PiK, wo 3agepuusca 31 zpyons 2025 poky (8 mucauax
2pueers) -
1. ®°OPMU ®IHAHCOBOI 3BITHOCTI
. 1.1. 3gir npo npudyrku Ta 30uTKK 32 12 micauie 2025 p-
y [lepion :
Coarmn Hpumiricu 12 micsinis 2025 p. | 12 micauis 2024 p.
1 2 3 4
Jloxin Bin peanizauii npojykuii (po6it, nocsayr) - B
Cobisapricth peanizoanoi npoaykiii (pobir, nociyr) - -
' Banoeuit npudymox e i
Iniwi onepauiiini noxoam 7.7 2774 26 630
[ THwi dinancosi Jloxou 7.7 3439 1 906
[HWI J0X0/M 7.7 46 537 104 123
AJIMIHICTPATHBHI BUTpaTH 7.7 (691) (583)
Inwi onepauiiini BUTpaTH 7.8 (2 204) (366)
[nui BUTpaTH 7.8 (49 475) (128 314)
Hpubymoxk do onodamiyeanin 380 3396
MMPUBYTOK (3BBMTOK) 3A PIK 7.6 380 3396
[HIIHA cyKynHHE joxin 7.6 - -
PA3OM: CYKYITHHH ITPHEYTOK (35HTOK) 34 PIK 7.6 380 3396
1.2. 3BiT npo ¢pinancoruii cran na 31 rpyans 2025 p.
Cratra Hpumirtkn | 31 rpyans 2025 p. | 31 rpyaus 2024 p.
1 2 3 4
Ob6opomui axmueu
Jebitopebka 3aboprosaticTs 3a BH1a1IMMK aBaHCcaMH 73 2 120
JebiTopebka 3a6oproBanicTs 3 HAPAXOBAHKUX JIOXOLIB 73 - -
Inwa notoyna aebitopeska 3a60prosanicrs 29
[ToTouni hinancosi inBecTHUiT T2 16 871 16 599
['poini Ta iX ckBiBanenTy 7.1 254 54
YCbOI'O AKTHBH 17 156 16 773
Bracnuti kanimai
| 3apeccrpoBanuii (naioBuii) kanita 7.5 200 000 200 000
Jonarkosuii kanitan (emiciituuii joxin) 7.5 751 751
Hepostozinenuii npuoyToK (HenoKkpuTHI 30HTOK) 7.5 17 900 17 520
Heonnavenuit kaniran 7.5 (95 480) (95 480)
Buiyuenuii kanitan 7.5 (106 041) (106 041)
Iomouni 30606 s3anns i 3a6eznevenus
Kpeantopeska 3a6oprosaticrs 3a ToBapH, poGOTH. HOCIYIH 7.4 26 23
YChOI'o NTACHB 17 156 16 773
1.3. 3BiT npo 3minu y BaacHomy kaniraui 3a 12 miesinin 2025 p. (Ipumirka 7.5)
Crarrs 3apeccrpoannii | Joparkosuii | Pesepsunii | Heposnopinenuii | Heonnaue- Buiyte- Benoro
(naiioBuii) Kanmira KanmiTan npudyrox nuii Huii
Kanitan {(nenokpurmii Kanirana Kanira
IDHTOK)

1 2 3 4 3 6 7 8
gfg’{f;’o“zga 200 000 751 - 17 520 (95480) | (106 041) 16 750
Yeboro
CYKY HHuii - B - 380 - - 380
1pubyTok
3aiHILoK Ha
31.12.2025 200 000 751 - 17 900 (95 480) (106 041) 17 130

1.4. 3gir npo pyx rpomoenx komrie 3a 12 micauis 2025 p.
Iepioa ~
L 12 micsiuis 2025 p. | 12 micsiuin 2024 p.
1 3 4
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nYb/HYHE A_KH!QHEPHE TOBAPHC T§O «3AKPHTHH HEJJHBEPCH®IKOBAHHH KOPITOPATHBHHH
THBECTHHIHHHH ®OHJ «OBJIITAIHHI CTPATEITi»
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2pueens)

Onepayiiina disnbuicne

Hanxojpkenis BiJI moBepHeHHs apancis 143 74
Haaxo/ukenus Bijl BI/ICOTKIB 33 3a/1MIIKAMM KOIUTIB HA TIOTOMHUX PAXYHKAX 31 10

Butpayanns Ha onaty Tosapis (pobit, nociyr) (685) (648)
Binpaxysatib Ha collianbHi 3aX01u1 -

30608’ 13aHb 3 MOAATKIB i 360piB s 5

BuTpauaHHs Ha OTLIaTy ABaHCIB (52) (74)
IHIIi BUTpaYatis (4 (3)
Hucmuii pyx Kowimie 6id onepayiiinoi dianvnocmi (567) (641)
Insecmuyiiina disnbricmo
Haaxosenns Big peanisauii ginancosux insecTuiii 1 462
Hajixo/uKeHHS Bijl OTpHMaHuX BiICOTKIB 3439 1907
Inii HaaXO/KeHHS A -
Burtpauanus na npun6anus dinancosux inBecTHilii (2 673) (1754)
IHwi noarexi - -
Yucmuii pyx kowtmie gio ineecmuyiinoi diaavocmi 767 618

Dinancosa disabHicme

ButpauanHsi Ha BUKYT BIACHHX akliiii

Yucmui pyx kouimie 8id financogor dianvnocmi

Yucmuii pyx epoutogux kowmis 3a sgimuuii hepioo (200) (23)
3anMIoK KOWTIB HA MOYATOK MepiojLy 54 77
BruthB sMilH BAIIOTHHX KYPCIB Ha 3A/IHINOK KOWITIB - =
Januinok kowTiB Ha Kivels nepiojty 254 54

2. 3ATAJIbHA IHOOPMAILIA

2.1. Indopmauis npo ®onp

IYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHM HEJUBEPCU®IKOBAHUM KOPITOPATHUBHUMN
IHBECTHLIAHWEA dOHJL «OBJITALIMHI CTPATE» (napani 3a Teerom — Mona «OBJITALIMHI CTPATE D,
abo ®onj ) € iIHCTHTYTOM ClIiJILHOTO IHBECTY BAHHA, 1O 3AHHCHIOE CBOIO JliALIICTL BiANoBiANO j10 3akony Ykpaiuu «[1po
IHCTHTYTH ClIJILHOTO iHBECTYBanHs (NaifoBi Ta kopropatueki inBecTHLiHANT ponany» 3a No 5080-VI sin 05.07.2012 p. (3i
3MiHaMH Ta lonosuennaMH) (mazani 3a TeketoM — 3akon npo 1CI).

[TYBJIYHE AKLIIOHEPHE TOBAPUCTBO «3AKPUTHH
Hoene naitmenysanns HEJIMBEPCU®IKOBAHKWI KOPIIOPATHBHUI
IHBECTULIMHHUA ®OH/T «OBJIITALUMHI CTPATEIT»
Cropouene HaliMenyeanin AT «3HKI® «OBJUTALIAHI CTPATE T »
PUBLIC JOIN STOCK COMPANY «CLOSED-END NON-
Ilogne ma crkopouene naimenyeanns DIVERSIFIED CORPORATE INVESTMENT FUND " BOND
AH2NIACHKOI0 MOGOIO STRATEGIES »
(JSC «CENDCIF « BOND STRATEGIES»)
Opzanizaninino-npasosa hopma [TYBJITYHE AKIIIOHEPHE TOBAPUCTBO
Tun ghonoy JAKPUTHH
Buo ghonoy HeJIMBEpCH(iKoBaH U
loenmudbikayinnun koo wpuduunoi ocoou | 34487846
Koo €/IPICI 132449
Buou oianvnocmi 3a KBE/] Kon KBEJ] 64.30 Tpactu, (goujin Ta nojidni dinancosi cyd’ ckru
i 01054, m. Kuis, BYJIULSA BOT'TAHA XMEJIBHHUIIBKOT O,
Micuesnaxooncennn
OyauHok 19-21
Homepu menedonie +38 044 581 08 22
Aodpeca enexmponnol nowmu info@icu.ua

®onp «OBJIITALIIMHI CTPATE T » 3achosano 3a pitenmsm 3acHoBuukis 13 munus 2006 poky. 3acHOBHUKaMH oHLY
BHCTY /M HACTYIIHI 0co0M:

- 3AKPUTE AKIIOHEPHE TOBAPHUCTBO «KOMITIAHIS 3 VIIPABJIIHHS AKTUBAMMH « YKPCHUE ECCET
MEHEJIKMEHT», kon €JIPTIOY 32799200,

- D'pomaasunn Yxpainu Cynses Onexcanap [Banosuy, [TTH 2733908310.
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HYB/IITHE AKIIOHEPHE TOBAPHCTBO «3AKPHTHI HEJHBEPCH®IKOBA HHH KOPIIOPATHBHW
THBECTHITHHHH ®OH «OBJIITA HIHHI CTPATEI iy

Hpumimiu oo piunoi pinancosoi sgimnocmi sziono MC®3 3a piK, wo 3asepuwusca 31 2pyonn 2025 POKY (& mucsuax
2pueerin)

Hepxasry peectpauito ®onny «OBJICALIMHI CTPATEL Iy sk HOPHIHYHOT 0cobu nposeacHo IlleBuenkiBebkoro
paiionHoio y micti Kuesi neprastoro anMinicrpauicio 13 mnus 2006 poky, peecrpauitnuit nomep sanucy 1 074 102 0000
018352,

Craryc inctutyty cninsnoro insecrysanis Moms «OBJIUTALUMHI CTPATEI T » HabyB 3 jlaTH BHeceHHs 10 CAMHOTO
ACPKABIOTO peecTpy iHCTUTYTIB cuinbioro insecrysanns (CIPICI) 29 cepnnisi 2006 poky, peectpauiiinuii nomep
cpionTsa No 449-2,

Pernament ®ouny «OBJITALIMHI CTPATET» (HoBa penakuis) 3atBepsukennit pimennsm Harsnosoi Panu donay
ITpotokon Ne 4/21 Bin 23.04.2021 poky. Bignosinuo o Pernamenry ®oia «OBJUIALIMHI CTPATELIT» € crpokosum,
TepMin Aisuibiocti Gouy cknanae 20 (aBazusTs) pokiB 3 jlaTh BHeceHus j10 €J[PICI.

Saranbuuii 06car emicii ninnux nanepis (akuii) ®omuny «OBJITALIMHI CTPATEITy cranosuts 40 000 wryx akuii
HOMiHALHOI BapricTio 5 000 (n’sTh THCAY) rpuBens na cymy 200 000 Tue. rpuses Y 3sitHomy nepioai ®ong
«OBJITALIIMHI CTPATET T » emicito uinmnx Nanepis He POBOJIMB Ta HE PECCTPY BAB.

Opranamu ynpasninus ®ony «OBJIIALIAHI CTPATEL Iy ¢ saraneii 360pu yuachukis donay Ta Harnsosa paja
@ony. Harasposy Pany ®onty «OBJITALIAHI CTPATEL Ty Bys10 0Bpano sarabuuMK 360pamu yuackmkis oty
14 ceprinst 2020 poky y kinbkocri 3 (Tprox) ocib. [Tocagosumu ocobamu Donny «OBJITALIIAHI CTPATEIT» ¢ ronosa
Ta unenu Harnsosof panu. lonosoio Harusaosoi Pay 3 04 uepsts 2021 poky sianosinto g0 [Tpotokosny Ne06/21 e
Heunsckin I0piii Isanosuy.

[porsirom 3sitoro nepiosy ynpaeninna axmusamu Donjy suificmosanocs TOB « KOMITAHISL 3 VITPABJIIHHS
AKTHBAMM «IHBECTUIIHHUIA KATTITAJ YKPAIHA » (inentudikaniiinuii xon HOpUJIHYHOT ocobu — 34486135)
(nazani 3a rexcrom — KVA «IKY») na nigcrasi AOTOBOPY Npo ynpasiinus akrusamu Ned-VA sij 16.08.2017 p.

KYA «IKY» uie na niacrasi Jlinensii na sxiiicrenus npodeciinot aisibHicTs Ha punky Kamitany — AisibHicTh 3
YNPaBNiHHA  AKTHBAMH  iHCTHTYILiHHHX inBecTopis  (AisablicTs 3 YNPABAiHHA aKTHBAMM), BHIAHA pillICHHAM
Hauionansnoo komicieio 3 ninnmx nanepis ra gonjosoro punky Ne 778 sia 19.07.2016 p-, €Tpok aii: 3 03.09.2016 p..
HeoOMeweHu i,

Ouinky axmusie ®ondy spificuioe 3ikicuioe I'yn3e Onena Bacunisua (inentudikariiinmii kog — 2296103824) (nanani —
Ouintosay) na nigcrasi AOTOBOPY TIPO HANIAHHA MOC/YT 3 OLiHKH HepyXomoro maiina ICI Ne 6/u sin 16.08.2017 pOoKy.
Ouiniorau nie na nixcrasi ceprudixary cy6’ekra ouinounof AisisHocti Ne92/2024 Bin 22.02.2024p., Bujanuii Pongom
Hepxasiioro Matina Ykpaitu, crpok aif 3 22.02.2024p. no 22.02.2027p.

Micuesnaxokenns Ouinosaya: 01 133, m, Kui, 6. Jleci Ykpaiuku, 20/22.

Henosumapuoro yemanosorn @ondy ¢ AKIIIOHEPHE TOBAPHUCTBO «ITIPEYC BAHK MKE» (inentudpikaniinmii ko,y
IopuAHUHOT 0cobH 20034231), wo aic na nixcrasi Jinensii na saificnens npodeciiinoi isnabHocti na punky Kamirany —
ACMO3HTAPHOT AiAbHOCTI Jieno3uTapHo] yeranosu cepii AE Ne 263333 sij 17.09.2013p. cTpok aif 3 12.10.2013p. ~
HeoOMmexenuit ta Jlinensii na 3xiiicnenis npodeciiinoi aisnbnocti na punkax kanitany — gisshocti 3i 30epiraniis
aKTHBIB [HCTHTYTIB CHiNbHOrO iHBeCTYBaHis cepii AE Ne 263334 six 17.09.2013p. crpok aif 3 12.10.2013p. —
HeoOMeskeHnH, Bilannx Hauionanshoto koMiciero 3 winimx nanepis Ta GpoHA0BOrO PHHKY. Obenyrosysanns 36epirayem
akTuBis Poumy saificmioerses  3riamo Jlorosopy mpo obecnyrosysanns 3Gepirauem  akTuBiB KOPIopaTHBHOTO
ingecTHiiiinoro oy Ne J1O/48-46 six 11.02.2021 POKY.

Micuesnaxommetis 36epiraua: 04119, m. Kuis, ByI1. bisiopyceika, 11,
2.2. Xapaxrep nisabHocTi

Bianosiano 1o 3akony npo 1CI ®onp saifickioe BHKIIOUHO AiAILHICTS i3 CHIiIBHOrO iHBECTY BaHHS, sika NPOBAJHNTHLES B
inTepecax yuacuuxis ®ouzy Ta 3a paxyHoK QOHIY NLISXOM BKIAACHHS KOWITIB CHilbHOrO iHBECTYBAHHS B AKTHBH.

OcHoBui HANPAMH Ta 06MEKEHNS IHBECTHIINOT isIbHOCT ®onjty BusHaueni lusecruiiiinoo nexnapatiicio Pony, ska
€ HEBIJI'CMHOIO CKJIAJIOBOIO YACTHHOIO Permamenty ®onsy. mo 6ys sarsepukennii pimennsm Harnsgosoi Paju domny.
ITpotokosn Ne 4/21 Bijt 23.04.2021 poky.

IlpiopureTnumu nanpamamu insectuuiitnol isibHocrti Qouny € inpectysanns B uinni nanepu (uinmi nancpH
BITYH3NAHUX Ta IHOZEMHHUX eMiTCHTIB, ACpkaBHI LiHHi NANEpH. JOXOAM 32 kUMK rapanToBano KaGinerom Minictpis
Ykpaiuu, uinni nanepu inozemMuux Aeprkas. WiHHI nanepu oprauis Miclesoro CaMOBPA/ly BAHHS; MPOLIOBI KOLUTH (B TOMY
uucili B inozeMmuiil BamoTi): GankiBehki MeTajin; O0'CKTH HEepPYNXOMOCTi; iHUII akTUBH He 3a00poHEH] YHHHHM
3aKoHoaBcTBOM Yipaiuu. Takom mome 3jilicHiosartves iHBCCTYBAINA B il aKTHBM 3 ypaxysannsm oOMemeHs,
BCTAHOBJICHHX JUIA BIANOBIAHOTO Thily MOH/IB 3aKOHOABCTEOM Ypailin Ta HOPMATHBHO-NIPABOBHMH aKTaMmM, 110
PEryMOIOTE NisUILHICTL IHCTHTYTIB CNiJIbHO-TO iBeCTyBaHHA.
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2.3. Exonomivne cepefoBuie, B sikomy Moni saiiiciioe ¢soio gisibHicrs

DonjL 3AHCHIOE CBOIO JisBHICTL BUKIIOUHO HA TEPUTOPIT YKpaliy, BIINOBIIHO cTaH eKOHOMiKM Ta GiHAHCOBUX PHIKIB
KpaiHM BIUIMBAC HA NOKA3HHKK HOTo JlisibHOCTI.

3 24 motoro 2022 poky nouascs BiAKpHTHH MamitaOuuil 30poiiuuit xonduixt pd nporn Ykpainuw. 3 uici natu
[Ipe3ujieHTOM Oro/IoNIeHo BOEHHUH cTan YkazoMm Ne 64/2022 «[lpo Beeienns BoeHHoro crany B Ykpaiuin, Toproso-
MPOMHCIIOBa naiata YKpalHH mijrsepjudia, uio 3asuayeni oberasuuu 3 24 motoro 2022 poky jo ix odiuiiinoro
3aKilgenns, ¢ HAA3BHYAHUMH, HEBIBOPOTHUMH, TOOTO dope-Maxopiumu. | B nXx o0cTaBHHAX 3apas JKUBEC i npauoe
Ykpaina.

¥ 2025 pouti exonomika Ykpailii OBepHYJIAcs /10 HE3HAUHOTO 3POCTAHHS HA PiBHi BiM3bko 2% nicns naainus 2022 poky
Ta uactkoBoro signossenns 2023-2024 pokie . lle ynopiibHEHHs MOPIBHAHO 3 [ONEPEJAHIM POKOM MOACHIOCTLCS
HEBH3HAUEHICTIO uepes BiliHy Ta BTpartamu B KJIOHOBMX ranyssx. Banomuil BHYTpimmHiH npoaykr yce lie He jocar
JIOBOCHHOTO piBHs, ane makpodinancosa crabinbHicTs 31e6inbworo 36epiractbes. lnsuis NOCTYNOBO CNOBiILHUIACS!
3 nikosux 15.9% y Tpasui 0 Gausbko 12% piunux Hanpukinui poky. Hauionansuuit 6ank tpumas o6JlikoBy CTaBKy
15.5%. uio pazoMm i3 ¢ikcoBaHUM KYpCOM JONOMOTIO CTpUMATH ik . Kype rpusHi 3anumascs BiHOCHO cTabiibinM
3ABJAAKM  BATIOTHMM  OOMEKCHHAM Ta BIHBAHHSM MDKHAPOJHOT JIONMOMOrH, Xoua 3saiiaieHa B Owojxer-2026
cepeanbopiuna aAcsanbpauis o 45,7 rpH. 3a jonap cHrHajgizye npo maiGyruniit THck Ha Bamoty. Mikiapoi
peseps Y kpaiiu, HaBNaKH, JOCATIN pekopainx $46 MIpL y ceprHi, 10 NoKpHBac noHajl S5 MicAliB iMOOPTY Ta cripusie
crabinbHOCTI BAMOTHOro pUHKY. CHTYAallis Ha PHHKY npaili € HeoHo3HauHoto: odiuiiine 6espobiTTs snusuniocs 1o ~12%
— Hafinuskye 3a vac BifiHu. nepeayciM depes macosy moGinizaiiio ta mirpaiio, bisuec y 2023 poui sinuysap jgediuur
poBo4OT CHIIM B OKPEMMX CEKTOPAX, a/UKe MIJILHOHM YKpainiliB BUIXa/u 3a Kop/loH abo ciykath y BIHChKY.

3ara/loM MakpoeKOHOMIMHA CHTYALis 3WIMILAIACH KOHTPOILOBAHOIO HONPH BOCHHI PH3MKH. Ypsj J0TPUMYBABCH
#opeTkol hinaHcoBOT AHCUKIUIING i IPO/IOBKYBAB CTPYKTYPHI 3MilHK 33118 MoOinisauii goxonis i nigrpumiu dinancosoi
cuctemu . Boanouac dickansuuii gediuut carnys Ganspko 22% BBIT y 2025 poui — Horo nokpusamy 3a paxyHok
30BHILIHIX BIMRAHE KOLITIB BijJl napTHepis.

[1poruos na 2026 pik saMinaetses obepexnuM. bazosuil cuenapiii ypsy — le npolosxen s nomipioro spocrans BBI1
Ha 3-4%, cnosinpHenns indusanii Ta noctynose BigHoBIeHHS 3aiusTOCTI. [1poTe peanizailis UbOro cucHapiio 3a1eKUTD
BiJl HACTYIIHUX KPUTHUHUX UHHHHUKIB:

®  Oesnexosuit daxrop;

e  cHepreTHuHa cTabinbHicTh;

®  ¢inaHCcOBA NITPHMKA COIO3HHKIB;

®  CTHMYJIIOBaHHs Oi3HEC-aKTHUBHOCTI Ta KPEAUTH:

e pedopmH Ta EBpPOIHTErpaLlis;

e rnobanbHi TeHaeHuil.
Ouinusiy HasBHi pU3HKH, MO NPUXOUTE IO BUCHOBKY MPO 00MeKeHnH BIUIMB GaKTOPIB, AKI MOXKYTh BILIHHYTH Ha
GesnepepBHicTs AisibiocTi @onay. 3 ypaxyBauuam 3arajibHOr0 BIUMBY Ha ckoHOMiKY YKpainu noji, mo sinGysatorscs
Ta YACTKOBO MOKYTh BILTHHYTH Ha 06csr sloxojly Dony npotsrom 2026 poky, y Mowty Bifcy THi OiKyBaHHS Ta MiACTaBH
Ha OCHOBI AKHX MOZUIHBO GyJi0 OH CTBEP/AYBATH [P0 TE, WO ICHYE CYTTEBA HEBU3HAYEHICTH CTOCOBHO NOJIH UM YMOB,
110 MO2KYTh MOCTABMTH MiJI 3HAYHUIT CyMHIB 31aTHiCTh DOHJLY POJOBIKYBATH CBOIO isIbHICTE Ge3nepepsio.

donj Mae Gesneunuii Ta GesnepelkoAHUN JOCTYN 10 aKTHBIB, pericTpis obiiky Ta AoKymeHTIB. Brpauenux 4u
3iNCOBAHMX AKTHBIB BHACIILOK BOCHHMX JiH Hemac, ockinbku Monj Ta fioro akrusu He nepebyBajin B 30HI AKTHBHHX
oiiosux Aiii Ta ne nepeGypanu 8 okynaiii. Ciiucanis maiina y Biwmosiiocti o mueta Minicrepersa dinancis ¥ kpaitu
Ned 1010-06-62/23254 sig 10 sosris 2022 poky WOA0 CIMCANHS 3uHiuieHoro alo 3incoBaHoro MaiiHa y 3B°s3ky i3
pocilficbkoro 30poiiioio arpecieio npotH Ykpailu e NpoBoAKIOCS.

3. OCHOBH CKJIAJIAHHSI ®IHAHCOBOI 3BITHOCTI

3.1. JlocroBipne noganus ta signosinnicts MC®3 (IFRS)

®inancosa ssitiicts Gouny «OBJITALIAHI CTPATEI», 3a pik, uo 3asepumses 31 rpyaus 2025 poky (najani —
dinancosa 3BiTHICTL) € (PIHAHCOBOIO 3BITHICTIO 3araibHOrO NPH3HAYCHHA, fKa COPMOBAHA 3 METOIO JOCTOBIPHOTO
nojanns (inaHcoBoro cramy, (iHAHCOBHX Pe3yJbTaTiB JsILHOCTI Ta rPOIIOBUX NOTOKIB POIJY JUISl 3a10BOCHHS
indopMartiitiX M0Tped WHUPOKOro KoJid KOPUCTYBAUIB PH IPHIHATTI HUMHM CKOHOMIYHUX PilliCHb.

Konuenryansnow ocHoBol (piHaHcosol 3BiTnocti Ponjty «OBJUTALIIAHI CTPATEIIT» 3a 2025 pik ¢ Mixkuapoani
crauapri Qinancosoi 3sitHocTi (Hazani 3a tekcrom — MC®3 (IFRS)). srmouaioun Miknapoji cranjiapti
Gyxrantepebkoro obniky (nani 3a Tekerom — MCBO (IAS)) ta Taymauenus (KTM®3, TIKT). pujani Panoo 3
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MiKHAPOAHHX cTanaapTis Gyxranrepeskoro obniky (PMCBEO), B penaxuii. uniniit na 01 ciuna 2023 poxy, wo oginiitno
onpumojHeni na sed-caiiti Minicrepersa ®inancis Ykpailin
(https://mof.gov.ua/uk/translation_of international financial reporting_standards 2025 to be completed-827).

[Tpu cknapanni @inancosol 3sitHocTi MoHjL KepyBaBCs TAKOXK BHMOTAMH HALIOHAJILHMX HOPMAaTHBHMX aKTiB 1100
cknanansg (inancosoi 3itnocti B Ykpaiui, ski He cynepeuars Bumoram MC®3 (IFRS).

OckilbKH J103BOJICHO BMKOPHCTOBYBATH iHILI HA3BW VIS 3BiTiB, anix Ti. wo sukopucroBylotseas y MCBO (IAS) 1
«llopanns dinancosol spiTHocti» Donjiom Gyiio npuiinsaTo pittenns npo ckiaganis Minancorol 3piTHOCTI 3 Popmamu.
3aTBEP/KEHHMH Hakasom Minictepersa dinancis Yxpainu sin 07.02.2013 Ne 73 «[lpo satsepixenns Hauionanshoro
nojiozkenns (cranaapry) oy xrairepeskoro obniky 1 «3aransni BUMoru 1o ginatcosol 3siTHOCTI», a caMe:

- bananc (38iT npo dinancosuii cran);
- 3sir npo dinancoBsi pe3ynsTaTi (3BT Npo cyKynuuHii goxin):
= 3BiT Ipo pyX I'POLLOBHX KOILTIB, CKIAJCHHI 38 NPAMHM METOJOM;
- 3BiT npo BaacHUM Kanitas;
- Ilpumitku 10 piunol ginancosol 3sitnocti
Bei dinancosi 38iTH NoBHOTO KOMILIEKTY (hiHAHCOBOT 3BITHOCTI MOAIOTLES 3 OHAKOBOIO 3HAYHMICTIO.

3.2 llpunymenns npo Ge3nepepBHicTh AisILHOCTI

3rigno n. 25 MCBO (IAS) 1 «lloganus $inancosoi 3BITHOCTI» yNpasAiHCLKUM 1IEPCOHANIOM 0YJI0 TPOBEACHO OUIHKY
ynarHoeti @onty «OBJIITALIAHI CTPATEIT» upososskysari csolo aisnsiicts na Gesnepepsniii ochosi. [1in uac
TAKOro OUIHIOBAHHS YIPABIIHCBEKHM MepcoHanoM Gy/10 po3risHyTO BILUIHB BOCHIKX Ji# na OesnepepsHicTh MsibHOCTI
Donjty Ta NIPOBEAEHO anali3 YyTIANBOCTI aKTHRIB Ta NOKA3HHUKIB JisibHOCTI DOHJLY /10 BINIHBY 30BHiLIHIX (akTopis, s
TOro Wo0 BH3HAYMTH, UM ICHYE CYTTCBA HEBM3HAUEHICTL 1I0JI0 31aTHOCTI MOHIY NPOAOBKYBATH MisILHICTL Ha
Oe3nepepsHiil ocHOBI.

OuiHioI0uH JopeyHicTh NpHNy eHHs Mpo Ge3nepepBHicTs AifNLHOCTI, YIPaBIincLKHM MepeoHanoM 0yIio B3STO J10 yBari
BCIO HasaBHY indopmartito 1o/10 MaitdyTHix (onaitmenie 12 micauis nicas kinus 3siTHOro nepioy) noaiit Ta 3MiH yMOB.

3a jlaHumu ana.ui;iy BHABJICHO HACTYITHC:

= ¥ YIPAaBJIIHCBKOrO MepcoHany BificyTHi Hamipu mozio aiksijganii oty abo npuiMHenis JAisjiLHOCT;

-y Qonja BijcyTHI KpeAnTOpH i 30008’ A3aH1, 1O HE MOXKYTh OYTH BUKOHAHI ¥ 3B’A3KY 3 BiflCbKOBHM CTaHoM Ta
O0HOBHUMH J1IIMH;

- Goua ne BUCTABJIAB Ha NPOJAK aKTHBH, 1110 MAlOTh CHCTEMHE 3HauYeHHs JUia GizHecy Ta BijcyTHa iHdopmais
Mpo NOTeHUiHHI HAMIPH TAKOTO NIPOAKY;

- Gonnom ne 6y10 BTpaucHo KAIOHOBHX KOHTPATCHTIB;

- ®Douy He Mac IOPWIHUYHHX 00MEKEHbL TAKHX SK NOPYIICHHS HOPMATHRITUX BUMOI IO 3arpOKy€ BIJIKJIMKaHIAM
Jinensii, noTpanasuis B caHKUiiHI CITMCKH, CYJI0BI NPOLECH TOILLO;

- ®onjpom He Oy0 3any4eHo (PiHAHCOBHUX pecypciB Ha NOTEHIIHHO HEBUTIJIHMX YMOBaX;

-y Qona BijcyTHE cHCTEMaTHYHE 3pocTans JebiTopeskoi 3aboprosanocti;

- 3a nepiox 2025 poky He BiaOyBalioch pecTpyKTypH3auiit Oizsec-npoleciB Ta iHUIMX onepaiii 3 MeTol0
CKOPOYCHHS ONepalifHUX Ta IHIIHX BUTpAT;

-y Momnja He crnocTepiranoch 3MEHNIEHHs BAPTOCTI aKTHBIB, 1110 BUKOPUCTOBYCTLES JUIS IeHEpY BaHHs MPOLLIOBUX
NOTOKIB,

-y ®onja He BUHHKAO HeoOXiHOCTI 3BepTaTHCh 3a (HiHAHCOROIO NIJITPHMKOIO J10 akllioHepiB Ta/abo JepkaBHHX
NpOrpam, NpH3HAuCHUX JUTs NiaTpHMKH Biznecy:

-y ®oujla He BUHUKAIO HEoOXIIHOCTI BNPOBa/IAY BATH JI01IaTKOBI J1ii 3 00Ky yNpaBIiHCLKOTO NEpCoHaily, 3aBIsKH
skuM DoNJL 3MOKeE reHepyBaTH JIOCTaTHI FPOIIOBI MOTOKM JUIsi BUKOHAHHS CBOIX 3000B’A3aHb Y BCTAHOBIICHI
CTPOKH;

- HE crnocrepiralochk BUXO/IB KIIOYOBHX aKIliOHEpiB, BIACHHKIB;

- cniBpo0iTHHKH 00cnyroByoMHX koMnaHii Ta KYA MaloTh MOMIMBICTE BHKOHYBATH cBOT 000B™A3KH BijU1aieHo,
kepiBuuuTsom Komitanii nposoauthes dinaicosa ta jorictHuna nijrpumka crispodiTHHKIB, AKi ONMHHUIHCS B
HECIPUSITIMBUX UM 3arPO3NHBUX 00CTABHHAN;

- KII04OBi napTHepy Ta koHTparentH KoMnanii - lopuinuni ocobu — Ha MOMEHT BHITYCKY 3BITHOCTI HE MOBIIOMMIIH
ILO/I0 MOTipIIEeHHs CBOTO (PiHAHCOBOrO CTAHOBMILA i BiJACYTHI IHAMKATOPH CTOCOBHO TAKOT 3arpo3H MpPOTATOM
HAROIMKYOr0 3BITHOTO Nnepioiy.

®oujlom Takox OyJIo BMBHCHO Ta MpoanaiizoBaillo cramn JUsibHOCTI Kourtparentis, X dinancosy crabinbHicts Ta
CMPOMOMHICTE BECTH CBOIO JLisUILHICTL B YMOBAX BoeHHOro ctany. Bei kontparentd Moty 3/1iHCHIOIOTh CBOIO Lis/IbHICTE
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ITYEINYHE AKWIOHEPHE TOBAPHCTBO «3AKPHTHIF HE/ITHBEPCH®IKOBAHHH KOPITOPATHBIHI

THBECTHIIHHHH ®OH/ «OBITALIHHI CTPATET Iy

Hpusimku 0o piunoi (hinancoeoi zeimnocmi sziono MC®3 3a PiK, wo 3asepwneca 31 zpyons 2025 poxy (e mucavax
2pueenn)

Ha TEPHTOPIAX, JIe Hapasi He BeayThes akTHBHI GOHOBI il CnpomoKHiCTE BECTH CBOIO JisUIBHICTh KOHTpareHTaMmu Tta
MOJKIMBICTL OTPUMaHHs NPHOYTKY Bijl TAKOT MISMBHOCTI CYTTERO HE 3aEKHTH Bijl obcrasu, siki napasi icuy10Ts B kpaiii.

DoHj npoananizysas BIMB BIHHK Ha ¢BOT aKTHBH, HaABHI cTanoM na 31.12.2025 poky. Ilianpuemcrsa, incTpymenTamu
Kanitany skux Bojioflic Mou, OXOMI0IOTH NEPEBAKHO TaKi chepu JsIBLHOCTI, 1110 KOMHUM THHOM HE 3aNekarth Bijl
pociiicbkoro uu Oinopycskoro punkis. Jlani THANPHEMCTBA HE IPUIHHAIM CBOET JIANLHOCTI Ta He 3HAXOAATHCS B 30HAX
akTHBHHX GoioBux Jif. Axrusu TosapucTea HassHi canom na 31.12.2025 POKY. Ki, FOJIOBHHM HHHOM, CK/IA/IAI0THCS 3
FPOIIOBHX KOWITIB Ta TX eKBIBAJICHTIB He 3a3HaIM 3HAYHOrO BIUIMBY, MOB’A3aHOT0 3 BiHCBKOBOIO arpecicio pocikckkol
denepauii B Ykpaini.

Takum uunom, ynpasnincskum nepconanom onjy OyJsio posruisinyTo BRIMB BiliHK Ta incnTudikoBano BHHHKIHCHHS
CYTTEBHX HEraTHBIUX (PAKTOPIB Ha PiBIi KOHOMIKH B 1ioMy abo raitysi, ski MOKyTh MPH3BECTH JIO Pi3KOro noripiiems
Tl nokasuukis penrabeannocti uu  hinancosoro crany y naiibnuxuomy malOyTHROMY Ta BHCOKMH cryninb
HEBH3HAYCHOCTI, 0B’ A3aHi i3 BiiiHOI0.

OuinuBuM cBOT MIAHM NPOTHCTOAHHA MOJAISM Ta YMOBaM, AKi MOXYTh MOCTABHTH [1iJi CYMHIB 3aTHICTh Donay
OesnepepsHo 3nificuioBatd CBOIO AisnbHicTs Ta nposiBmM ananis YYTJIMBOCTI MOKAa3sHKKIB AisnbHocTi Doumy 3
YPaxyBaHHAM 3ara/bHOTO BIUIMBY Ha KOHOMiKY Ykpaiuu, nomiif mo siadysaioTses Ta 4acTkoBO MO3KYTh BILTHHYTH Ha
obesr oxony ®ouy npotsrom 2026 poky, y Doty BicyTHi OviKYBaHHSA Ta NICTABH HA OCHOBI AKMX MOMCIHBO Oyno
Ou cTBepLKYBATH PO Te, 1110 0CHOBA GE3NEPEPBHOCTI HE A0TPHMALIA.

Tomy ®inancoBa 3BiTHiCTL nigroToBIeHa HA OCHOBI IPHITYLICHISA [1PO JOTPHMaHust HPHHLUHIY OesnepepsHocCTi,
®inancoBa 3BITHICTH He BKIIOYAC KOPHIYBANNA, ki HEOOXIAHO Oyu10 6 nposectn B Tomy Bunaaky, sk6u MOHA He Mir
NPOJIOBKUTH TIPOBAIKCHHA  JisUILHOCTI BINOBIAHO /IO HPHHUMILIEB Gesnepepsrocti gisabnocti. Bnius Biitnn Ha
JisnbicTs QoHAY peryaspHo neperasactses, Pajna Doty pasom i3 KYA yBaxio crexars 3a cuTyatieio i peanizyiors
3aXO0/H [O/I0 3MCHIICHHS HEraTHBHOIO BIIUBY BiiiHK Ha JisibiicTs Doy,

e e fsmae s tmena SEEEe AR

3.3. llpununnn Hapaxysauus B Gyxranrepcskomy 06Ky Ta CYTTERICTE

®onjiom Gyno cknaneno Minancosy 3pithicTs (kpiM indopmanii PO pyX TPOUIOBHX KOIWITIB) 3a NPHHIMIOM
HapaxyBanns, skui nepenbavac, wo Bei sasepuieni onepaii peccTpy1oTHC B ODJIKY TOJli, KOMM BOHH 3iilicHeni,
HE3AICHHO Bl Hacy OTPUMaHHS YM CILIATH FPOLIOBHX KOLITIB.

Byxrajrepebkuii 0671iK, 1O IPyHTYETHCS HA NPUHIMIT HAPAXyBaliHA BUMArac 3aCTOCYBaHHs MPHHIMNIB peaiizauii Ta
sianosianocti. [punuun peanisauii o3nauac, o 10Xoan, oTpumani B TOMY TNCPIOJLi, KOJM NOB‘A3aHA 3 HUMU Onepallis
Oyua 3aificHena, a ne To/i. KOIM rpowosi Kok hakTHy o oTpuMatii. 3rijiHO 3 IPUHIMTIOM BIIIOBIANOCTI Bl BATpATH,
3UHCHEH] Y 3B73KY 3 OTPUMAHHAM UHX JIOXOIB, MAIOTh Y3r0JIKY BATHCH 3 JIOXO/AMH 11HOO nepiojy.

Doy nosae okpeMo KOKHHH CyTTERHME Kiaac NoAiGHMX cTaTell Ta nojac OKpeMO CTaTTi BIIMIHHOIO XapakTtepy abo
(yHKUIH, KpiM BUNIAJIKIB, KOJIW BOHH € HECYTTEBHMH.

3.4, 3giTnuii nepiog Minancosoi 3piTHoCTI

3BiTHUM nepiojiom, 3a axuii 6y10 niarotosieno Minancosy 3BITHICTS, € dinancosuit pik, mo noyvascs 01 ciuus 2025 poky
Ta 3aBepiinsea 31 rpyans 2025 poky.

3.5. llopisusinbna ingopmanis

®ong «OBJIIALIAHI CTPATEI» PO3KpHBAC iH(opMaLilo CTOCOBHO MONEPEAHBOrO NEPIOAY 1ONO BCiX CyM,
Hasesienux y ®@inancosiit spiTHOCT noTouHOrO nepiofy, kpim BUIankis, koiu MC®3 (IFRS) 103B0SIOTH Y1 BHMATAIOTh
inme,

3.6. Basora nopanns ®inancosoi sBitHocri

DyuKUioHaBIOI0 BANIOTOIO nojanns Minancosoi 3siTHocTi ¢ nalionaibHa BAMOTA Ykpainu — rpusnda. ®inancosa
3BITHICTD 1IPE/ICTABNICHA Y THCSUAX PPHBEHB, OKPY ICHHX J10 ILLIHX THCAY (siKI10 He BH3HAYCHC inwe).

[Min wac cknananus ®dinancosoi ssitnocti Mongom Oyll0 BMKOPMCTAHO HACTYNHI OOMiHHI KypcH, BCTAHOBJCH]
Hauionansnum bankom Ykpaiku 1o Biinomentio 10 ykpaincskoi I'PHBHI Ha 3BiTHY gaTy:

31 rpyaHa 2025 p. 31 rpyaHn 2024 p.
1 ponap CLUA 42,3878 rpuBHi 42,0390 rpusHi
1 espo 49,8565 rpueHi 43,9266 rpusHi

3.7. OcHoBu ouinoK, mo 3acrocoBani y gpinancosiii 3BiTHoCTI

Lla ®dinancosa 3siTHicTs NiAroToBJIEHA HA OCHOBI icropuunol i notounoi cobipaprocTi, 3a BHHATKOM OLIHKH 32
ClPaBe;LIMBOIO BAPTICTIO OKPEMUX (iHaHCOBHX IHCTPYMEHTIB BianosiHo 10 MC®3 (IFRS) 9 «Dinancosi iHCTPYMEHTH Y,
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NYE/IIYHE AKIHIOHEPHE TOBAPHCTBO «3AKPHTHH HE{HBEPCH®IKOBAHWH KOPIIOPATHBHUI
IHBECTHI[IHHHH ®OH/ «OBJIIT, AI[THHI CTPATET Ti»

[Tpumimku 0o piunoi (inancosoi 3eimnocmi 3ziono MC®3 3a PiK, wio 3aeepwueca 31 zpyons 2025 poxy (6 mucavax
2puaeHn)

3 BHKOPHCTaHHAM MCTOJIB oUinky dinancoBux iHcTpysmentin, go3sosienux MCMD3 (IFRS) 13 «Ouinku 2a CHpaBe)IIMBOIO
sapticTion. Taki METO/M OLIHKK BKIIOHAIOTE BUKOPHCTaH IS OipKOBUX KOTHpPYBaHb ab0 JIAHMX NPO HOTOUHY PUHKOBY
BAPTICTh IHLIOrO aHANONYHOIO 32 XapaKTEpPOM IHCTPYMENTY, aHalli3 IMCKOHTOBAHMX MPOLIOBMX MOTOKIB 260 (i Moaes
BH3HAYeHHA cnpaseauBoi Baprocti. Ilepesbauysana crpaseaniuBa BapricTs (iHAHCOBMX akTMBIB i 30608’ s3aHb
BH3HAYAETHCA 3 BUKOPUCTAHHAM HasBHOT indopmalii npo puHoK i Binosinnux mMetoais ouinky.

3.8. Pimenns npo 3arBepaxenns MinaHcoBol 3BiTHOCTI /10 BHIYCKY

®inancosa 3siTnicts 3arsepakena Conosoio Harnsosoi pami Domty «OBJITAILIAHI CTPATEI» 26 ciuns 2026
poky. Hi yuachukn TosapucTsa, Hi iHii 0cOGM He MAIOTH IPaBa BHOCHTH 3MilH 10 wicT dinancosol 3pitnocri nicns i
3ATBEP/LKEHHS JIO BHITYCKY 3 OIHOYACHUM OTPHMAHHSIM Ay IMTOPCLKOIO BUCHOBKY.

4. CYTTEBI NOJOXKEHHS OBJIKOBOI ITOJITHKH

OGaikosa nojitnka Moy ckiaaeHa BiANOBIAHO 10 Bumor MCBEO (IAS) 8 «OGuiikoBi nmoniTHKK, 3MiHH B 0GJIKOBHX
OLIHKAX Ta TIOMHJIKM» Ta BPAXOBYC BUMOTH iHIIHX YHHHUX MC®D3 (IFRS).

Bei nonoxenna 061ikoBol nonitHky 3actoconyBauck MOIIOM HOCTAOBIO 10 BCiX nepiotiB 3 ypaxyBanuam 3mMin, 1o
BHOCHIIHCL ¥ 38°3KY 3 HAOyTTAM YkHHOCTI HOBUX MCEO (IAS) Ta MC®3 (IFRS).

4.1. 3minn B 06iKOBHX MOITHKAX

Qoa «OBJITALIMHI CTPATEI Ty, obHpac Ta 3acTocoByc cBOi 0O/IKOBI MOMITHKM NOCHINOBHO UM NOAIGHHX
onepai, inmux noii a6o ymos, sxmo MC®3 (IFRS) koukperto He BuMarac abo e A03BOJIAE BU3HAYCHIS Kareropif
crareit, Ui AKMX iHI NoAITHKH MoKy TH GyTH nopeunumu. Binosiano 1o napar pady 14 MCBO (IAS) 8 «O6uikosi
noJ1 TUKH, 3MiHH B 06ﬂlKOBI-‘IX UL[IHKZD\ Td NOMHIKH» q)()ll.?l 3MiHIOC 06.11”{0[1\-’ IID.TIITHKy, TUILKH AKIIO Taka 3Mina:

—  Bumaractbes MCO3 (IFRS);

= IIPMBOJIMThL 10 TOro, mo ¢inancoBa 3siTHICTL He Hajac AOCTOBIpHY Ta aopeusimy indopMauiio 1npo BIIHB
onepatiit, iHmmMx noaii abo ymos na dinancosuit cran, pinancosi pe3ynbTaTH JisasHOCTI 260 rPoIoBi NOTOKH
Tomapucrsa.

[potsirom ssiTHoro nepiosty 106poBinbHi 3Minu Ta/abo JOMOBHCHHS 10 061iKOBOT MONITHEM DOHIOM He BHOCHJTHCB, 3a
BHKJIOUCHHAM 3MIH Ta JOMOBHEHb ¥ 3B'A3KY 3 HaOYTTAM YMHHOCTI Ta 00OB'SA3KOBUM 3acTocyBaHHsSM HOBHX MCM3

4

(IFRS). npo siki 3a3naueno B [pumitii 4.3,
4.2. Pexnacudirauis y ®inancosiii 38iTHOCTI TA BUNPABICHASN IOMHIOK

[IpoTarom 3gitHoro nepioay Momg ctObﬂlFAL[IHIIl CTPATEII» we saificmiosas peksacudikatiio crateit 3sitiocri.
Bunpassietins noMHI0K nonepeaiix nepiojiis we saificniopanocs.

4.3. 3acrocysanns B odikoBiii moniruui 3 01 ciuns 2025 poxy Hosux Ta MePerJIiHY THX CTAHAAPTIB TA TIYMAaUueHb.

Hiokue naseneni wosi cranaapti ta Taymauenus, siki nabysim UHHHOCTI Ta cTalH 06OB’ I3KOBHMH J10 3acrocysains 0
nepiofis, wo nounnaloThes 3 01 ciuns 2025 poky, 3 NOACHCHHAMH BIUIHBY 3aCTOCY BAIHS LHX crau/iapris Ha obnix Ta
npomixuy inancosy 3sitnicts @oHy.

Hassa  wnoBoro | Xapaktep Hacrynnoi | Jlara, 3  skof | Jlara, wua sy | Anajiz Biiusy
MCD3 aming abo  3MmiH B | BMMaraerhcs KOMHaHis
o0nikoBii nosituui 34CTOCYBAHHS njlanye Bnepure
MC®3 3acTOCY BaTH
MC®3
Honpasxu 1o YTOUHEHHS MiIX0AiB J10 1 ciung 2025 p. | doun Ockinsku Do 3ailichioe
MCBO 21 OLIHKH BaNIOT, SIKi He € 3aCTOCOBYE onepauii BUKIIOYHO ¥
«BixcyTHicTh BIJIBHO KOHBEPTOBAIHMH, 3MiHM 3 JlaTH iX | BAMIOTAX, IO € BiIbHO
MOKITHBOCTI a TAKOXK KPUTEPITB OLiHKH 000B’SI3KOBOTO | KOHBEPTOBAHHMH Ta JJIst
oOMiny» KypciB 0OMiHy T1pH HabyTTs AKUX ICHY€E aKTHBHHH PHHOK,
BiJICY THOCTI aKTHBHOTO unHnocTi — 1 | nONpaBkH HE MAIOTH
pUHKY ciuns 2025 poky | cyTreBoro BuMBYy Ha
¢inancosy 3pitHicTs @onjy.
Goua He NNaHye 3MIHIOBATH
00NiKOBY NMONITHKY Ta
BBAXKAC, 1110 BIJIHB HOBHX
BHMOT € HE3HAUYHHM
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IIYBIITYHE AKHIOHEPHE TOBAPHCTBO «(3AKPHTHIT HE/IHBEPCH®IKOBAHHI KOPITOPATHBHWII
IHBECTHHIHHHH ®OHJI «OBTITAIIHHI CTPATEI Ii»

Hpumimku 0o piunoi ginancosori 3gimnocmi 32iono MC®3 3a PiK,

o 3agepuueca 31 zpyons 2025 poky (¢ mucavax

2pueens)

[Tonpasku 1o | INonpasku perysoioTe | 1 ciunst 2026 p. | Douj Douj ne Mae KOHTPAKTIB, AKi
MC®3 9 ra | oBnik (inancorux 3aCTOCOBY € CTOCYIOTBCS  BIIHOBJIOBAHOT
MC®3 7 | IHCTPYMEHTIB, NOB’A3aHKUX 3minu 3 jart iX | enexrpoeneprii abo
«Koutpakty mHa | 3 CJIeKTpOCHepricio, ofos’st3koBOro | enekrpoeneprii,  3aneinoi
BiJIHOBIIIOBaIY 34/ICHKHOI0  BiL MOrogHux 1abyTrs B/l npupoanux Qakropis.
CIEKTPOEHEPTiloN | yMOB abo iHIIHX udinoctTi — 1 | Takum  wuHOM, 3MiHM  1ie
NPHPOAHUX taKTOpiB ciunsi 2026 poKy | MalOTh CYTTEBOTO BI/IMBY Ha
dinancosy 3sitnict, ®onny.
DoHuy He 3MinoBaB 001iKOBY
HOJITHKY Y 3B™S3KY 3 LIMMH

NoIpaBKamMu
lopiuni [Tokpawenns cnpsmosani | 1 ciuns 2026 p. | Donn Douj NpoBiB aHaniz
MOKpalleHHs 1o | Ha YTOUHEHH A Ta 3aCTOCOBYE 3a3HAYEHUX 3MiH Ta JiHmos
MC®3 — punyck | BaockoHaseHHs 3MIHM 3 JIaTH TX | BUCHOBKY, IO BOHM He
11 (MC®3 10, | cranpapris s 000B’SI3KOBOMO | MaIOTh CYTTEBOTO BILIMBY Ha
MC®3 9, MCD3 | nigsuutenns 3posyminocti HabyTTs fioro dinancoBy 3BiTHiCT,
l. MCBO 7,|ra y3rojzeHocri uHHHoCTi — 1 | ockinkku notouni oBmikoBi
MC®3 7) 001iKOBHX niaxOAIB ciuns 2026 poky | nijxoan Bie BiANOBinAIOTH

NPHHLMIIAM,  YTOYHCHHM Y
HOPIYHUX  [OKpallleHHsX.
Bisnosiano, Dony He
BHOCHB  3MiHH y  CBOIO
obnikoBy  nositMky — Ta
¢inancosi nokasunku

NONITHKY KOMIIaHiT

Tonpaskn a0 | OuoBnenns KpuTepiis | 1 ciunsg 2026 p. | doun Douj 1POBIB Ol HKY
knacudixauii Ta | knacudirauii pinancosnx 3aCTOCOBYC MOTEHIIHHOTO BIUIMBY 3Min
OLIHKH iHCTpymeHTiB Jutst 3MIHM 3 saTH X | Ta  AiHIOB  BHCHOBKY, IO
dinarcoBux BpaxyBaHHs CKIaJIHUX 000B°A3K0BOr0 | 3MIHK HE MalOTh CYTTEBOIO
iHeTpyMenTin (inancosux npoayxris HabyTTs BIIMBY Ha Horo dinancosy
(monpasku  Ji0 uunnocti — 1 | 3BiTHICTb. Ilorovna
MCP3 9 Ta ciunst 2026 poxy | knacudikauis — dinancosux
MC®3 7) incTpymenTin BiJINOBij1ac
OHOBIEHHM KPHTEPisM, TOMY
aMiHK  He  noTpebyloTh
neperisLy o0uiKoBOT
NOMITHKKH  ab0  J10/1aTKOBHX
PO3KPUTTIB
MC®3 19 | ®onn  we e jouipuim | 1 ciuna 2027 p. | He Mo He OUiKye HKOAHOTO
«Jlouipui HiJITPHEMCTBOM oe3 3aCTOCOBYCTHCS, | BIUIMBY Bijl BIPOBaJKCHHSA
niAnpueMceTsa nydniunoi  nijgsiTHocTi, OCKIIbKH MC®D3 19, ockinbku Bin He €
Ges  nyOniunoi | Tomy BIIPOBAIKEHHS KOMIaHis He | modipHiM  mianpuemcTBoM
1iA3BITHOCTI: MC®3 19 ne wmarume miananae  nig | 6e3 ny6niunoi niassirnocti i
PO3KPUTTS» BIIHBY  Ha  obnikoy aito MCd3 19 HE Mae HaMmipy 3MiHIOBaTH

HIAXOAM  JI0  PO3KPHTTA
inopmanit. ¥ 38's3xy 3 1um
®on ne nependauac 3min y
cBOTH QiHaHcoBii 3BiTHOCT]

Ta MPOJIOBIKHTE
3aCTOCOBYBATH YHHHI
MAXOAH [0 PO3KPUTTS

BiAMOBiZHO 710 THIIMX
3aCTOCOBHHX CTaHlapTiB

MC®3 18 «lloganns Ta po3KpHTTH

Brposajpkennas MC®3 18 nepeabauac dyupamentansni sminm Y NIXOAl 110 eTpyKTypH Ta nojanus inancoroi
3siTiocTi. HoBHit craniapT BCTaHOBIIOE €/1MHi BUMOTH J10 KkJiacuikaiii, noanis ta poskpurrs pinancosoi indopmauii,

HIO BKJIKOYae:
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HIYB/IIYHE AKIJIOHEPHE TOBAPHCTBO «3AKPHTHI HEJHBEPCH®IKOBAHHI KOPITOPATHBHHH
ITHBECTHHIHHHH ®OH/] «OBJIITALITHHI CTPATEI Iy

Hpumimeu 0o piunoi hinancosoi 3eimuocmi sziono MC®3 3a pik, mo 3aeepuineca 31 2pyoun 2025 PoKy (6 mucavax
2pueeits)

© Ynopaakysanss noganus GiHaHcoBUX 3BITIB 1718 3a6e30CUCHS NiJIBUILEHOT PO30POCT Ta Y3ro/KeHocTi,

o Beranosnenns eMHOrO Moty 10 rpynyBanns crateii ¥y 3BiTax.

o Yuidikauiio gopmaris poskpurrs s NOKPALLICHHS NOPIBHANHOCTI (PiHAHCOBOT 3BITHOCTI Misk KOMMAH AMH.

O BHMOry /10 PO3KPHTTS CYTTEBHX OOMIKOBUX MOMITHK T4 KIIOUOBHX CY/UKCHB OiNIbI IETAJIBHO Ta CTPYKTY POBAHO.

ollocuienus BUMOr 100 PO3KPHTTS inbopmauii, sxa € kpuTHuHOlO A NPHHHATTA pillleHb KOPHCTYBAYaMu
¢inancosoi 3siTnocri,

Mara, 3 sikoi BuMaraethes sactocyBanns MC®3: 1 ciuns 2027 poKy.
Do n1anye 3acTocyBaT CTAHAAPT 3 JlaTH Hioro 06os’ askosoro nabyrrs uuniocti — | ciuns 2027 POKY.
Brposamkenns MC®d3 18 cyTreBo BrUMHE Ha ¢inancosy 3BiTHicTs KOMUARIT, 30Kpema:

oHeobxinnicrh nepernagy o6nikoBoi nomiTHKM 3 MeTolO Y3TOJUKCHHSA 3 HOBMMH BUMOramH crangapry. Lle skmouae
3MIHY NJAXOMY /10 NojaHus cTaTel Y 3BiTax npo ginancosuii cran, CYKYNHHI JIOXij, 3MiHK y BlacHoMy Kanitaii ta
PYX I'POLLOBHX KOLUTIB.

ollepexnacudikauis aeskux enementis 3sirnocri, mo6 BIINIOBI/IATH HOBHM NpaBHIaM rpynyBanns Ta PO3KPHTTS
indpopmauii.

oPosumpenns oesry npumitok 10 pinancosoi ssiTHocTi s 3abesneucius 1PO30POCTi Ta BiANOBIAHOCTI HOBUM
BHMOT'aM IIO/I0 PO3KPUTTS CYTTEBUX CYIKEHb, OLIHOK T4 PH3MKIB.

0 30isbuens 06eary niaroToBuol pobOTH, BKIIOUAI0YH ATaNTALiI0 CHETEM (inancopoi 3BiTHOCTI, HaBuanHs nepconay
Ta po3pobKy HOBMX BHYTPIIIHIX npoueayp ans 360py HeodxitHol indopmauii.

oBunius wa npuiiustra pimens iHBECTOPaMHK Ta iHIIUMK 3aliKaBaEHUMH CTOPOHAMH, OCKUILKH OHOBJIEHA 3BITHICTH
sabesneuyBaTuMe Kpaie posyMinHs AisibHOCTI KoMmanii Ta prinancosoro crany.

Douy po3pobus nuau aiil s srposamkenns MCD3 18, skuii Briouac:

Busznauexns kouosux obnactei, mwo niaiaraoTs amini,

Pospobky onosnenof crpyirypu (inancosof ssirnocri.

Hapuanns sinnosinansnoro nepconany.

Tecrose BrpoBajixens HOBUX PO3KPUTTIB y nipomixkHil 3BiTHOCTI 10 oiuilinoro sacrocysanus.

v — T S e—— — w— — —— —— —

LN =

®onx yesiommoe suaunnii srms MC®3 18 na i jissbuicrs 1a (inancosy ssitnicts i j0kinasac Beix 3ycuis Juis
NArOTOBKH /10 HOTO eheKTHBHOIO 3aCTOCY BaHHA.

Binnosigno no Bumor MCBEO 8 «O6iikosi NOJITHKH, 3Minu B 00/iKOBUX OlIHKAX Ta MOMUIIKKHY, DOHJL po3rasnyB Bei
HOBI Ta nepersnyTi cranapTH, sxi Oy BHITYLIEHI, asie 1le He HabyJIn YMHHOCT] HA JaTy cKIajanus wict tinancosof
i 3BiTHOCTI.

Huoxue Hasesieo onue odikyBanoro Brjmey nepioro 3acrocysanns nosux Crannaptis Gyxranrepebkoro o6iky,
MC®3 abo TiyMadens, eeKTHBHA J1aTa SIKMX HE HACTAIA CTAHOM Ha 3 1 12.2025 (MCBO 8 «O6nikosi nonitiku, sminu
B 00JIIKOBHX OLIHKAX Ta OMHJIKHY, nyHit 30)

Brums
Onwue Toro :
i i eporo
Jlara, 3 axoi nnm:{a L
3 7l
Hoguii ! Jara, na sy Ananii RIHBY Ha : Hs He €
; BHMAracrhe : S, HEPHIOro :
cramapt / Onue xapakrepy 3MiHH B . ®ouj nnanye || dinancony 3BiTHICTD, 3acTocynanns BIIOMHM
TOTPABKH o0nikoBiii nomiTHII, Aka Mac sacTocysan BIICpLLE 110 OYIKYEThCA B N & Bifiowig abo fioro
(Takconomis ||BiaGyTHea HaltGmMKIIM yacoMm Y 3aCTOCYBATH (| pe3yNbTari HEpUIOro He MOJKHA
2025) HA HOBOTO | omarti MC®3 3aCTOCY BAHHSA 0 Horo e obrpynTos
MCd3 y MOKHA
ofrpynToBaHo 0
! OLLHWTH
OIHUTH .
(rak/in)

[Torpanku j1o || YTomumocrses 3acTocysanma

MC®3 9 BHMOT 11010 «BJIACHOI0 CyTreporo riumsy ne
«®inancosi BHKOPUCTaNHA» JUIs OUIKyEThCS (3MilH He 3a
IHCTPYMCHTHY || JIOrOBOPIB, O TIOCHIAIOTHCS BIIHHYTh Ha pe3yabTaramu
Ta MCD3 7 Ha 3Q7EKHY BiJl IPHpoOAU 01.01.2026 01.01.2026  ||BusHanns/oninky/nos|| nonepeansoi Hi
«Dinancosi ||esekTpoeHepriio; KOPHryIOTECS AHHA NOKA3HUKIB Y || ouinkn BanB
IHCTPYMEHTH: BHMOI'H JI0 BH3HA4YCHHA (hinancosiii HE OYIKYCThCA.
| PO3KpHTTH 00’ CKTa Xe/UKYBaHHS Y 3BITHOCTI),
| indropmantiin XC/GKYBAHHI PPOILOBHX

Cmopinka 11

o




NYBIIIYHE AKI[IOHEP

'HE TOBA PHCTBO «3AKPHTHF HEIHBEPCH®IKOBAH I} KOPITOPATHBH I
IHBECTHI[IHH I POHA «OBIIITALIHHI CTPA TEI iy

Hpusimeu do piunoi
zpugens)

Pinancosoi sgimnocmi 3zione MC®3 34 pix, wo sasepuneca 31 2pyons 2025 POKY (¢ mucayax

Bnaus
Onue Toro nepuoro
aK 0
" axry, uy 3aCTOCY BaH
Homui Hara, 3 axoi , BILIHB
OBHIi _ AR Jara, na sy {\na.ms BILTHBY Ha fepmoro us e €
cTanjapT / Onuc XapaKTepy 3MiHu B 5 Doup nnanye (hinancony 3BITHICTS, 3acTocynanny || PIAOMIM
NONpPaBKu obnikoBiit noniTHui, aKa Mae BIICpIIIE 1O OYIKYCThea B 2 abo fioro
paBin ’ o 3acToCyBan p ! Ky ] HE € BiJloMHM
(Takconomis BLAGYTHCA HAGmMDKYIM vacowm —— 3acrocysari || pesyisrari nepuioro a60 fforo pe || M€ MOXia
2025) Hosnit MC®3 3ACTOCY BNy 00rpyuTon
MC®3 MO3MHa ikio
00rpyHTORAHO

; OLLIHUTH
Oty J (Tak/ni)
NOTOKIB JUIA Takux JI0roBOpiR; !
«Jlorosopy, || noxaroThes Hog PO3KpUTTS
o TIPO BILIHE TAKHX 10TOROPIB Ha
NOCHIAITHLCS (inaucori pesynpraru ta
Ha 3a1eK 1y IPOLIOBI NOTOKH.
BIJ1 IPHPO/IH
CIICKTpOeHepri

0%
Onomotorses
NiAXOMY/0BHIKOB O THKN
oo NpHNHHCHHY BH3IHAHHA
(inancosux 2060n° 13am, (y
T.4. 33 eNeKTPOHHIMY

TUIATEMAMH — 37 BHKOHAHHA

onpanku 1o

MC®3 9 1 KPHTEPITB); o1tinku JIOTOBIpHHX
MC®»3 7 — I'POLLOBHX TIOTOKIR 3a
«lTonpasku no (inarcoux akTugip i3
KaacH(pikanii XapaKTepHCTHKAM K, Cyrreporo BILIMBY He ]JeBlebTaTaMii .
3 01.01.2026 01.01.2026 : nonepeansoi Hi
Ta NPHB A3aHEMI J10 OYIKYEThCA, e
OUiIOBaHIs nedinanconux MOKa3HHKIR; i
(inaiconux ||y : ome : HeAliyerscy:
YTOHEHHS 03HAK 06Mekenoro
' iHeTpymentin perpecy Ta incrpymerrris,
» TOBS38HHX 10rOBOPOM;
3aNpoBALKYIOTLCA J10/1aTKOB]
PO3KPHTTS (yMOBHI
XapaKTEPHUCTHKH, IHCTPYMerTH
Kanirany, sigoGpaicui depes
J THIIMI cyRy nnpit J1oXin),
S
Honpasku no
MC®3 914 ; .
MC®3 7 Lle nepexinma ornis
«...3acTocopy || AOCTPOKOBOIO 3acToCY BanKs:
Y A103BOJISETLCA 3acTOCYBaTH
H04H JiHuIe He ; e
JHLIC [IONPABKK L1010 He Brums sigcyrnii,
NoTIpaBku j10 TR 38CTOCOBYET :
o3 iny:3 Knacuikauii (inancosnx bes (omiis, || FA€TOCOBYEThCs OCKUIBKH OKpeme He
Ha]:TaHo:aJ\m AKTHBIB [ 1108’ A3aH1X o ’ (10cTpokose YACTKOBE 34CTOCOBYCThC Hi
i3 PO3KPHTTIB paniue, uix yneen 0608’ 33K08a|| *ACTOCYBaNNA e || 3actocysanis ne 1.
laker nonparok. Ockinnky 0dpano) 3jlificHioBaTHMeThCS,
3ACTOCY BAHHA ; . BHMoOra)
méng AOCTPOKOBE 3acTOCY BaHUA He
Knachdixagii 3JlificHIOCTBCH, OKpeMo 11
dinancosmx Ol HE 3aCTOCOBYEThEH,
AKTHBIRY 1
7 [y
] ] llozo
CKirajionoi
Piuni 3aranom Bijng ne MC®3 10:
BAOCKOHANEHS [Taker BY3LKOCTIPIMOBRAIHX OUIKyEThCS, Kpim NOTeHIifiHMi
ﬂﬂCTaHilap'TiB NONpasok norenuiiinoro BILTHB
TOYHEHHA/Cpo et/ /Bupa BIUIMBY Nonpasok 10 MOMKITHBHIA,
Gyxramreposi || R P2l 01012026 | 01.012026 7 uonp LR} Tax
0T 06 BlIcHHA) 10 MC®3 1, MCd3 7 MC®3 10 (aus. alle KinbKicHO
MCd3 Ky (BKJIOYHO 3 HacTanoBamu), OKpEMHIT pajloK He Moske OyTn
Tom 1 MC®3 9, MC®3 10, MCEO % HUANE), AKnii Hapasi o0rpynTosano
OIIHIOCTBCS, OILIHEH i
CTAHOM Ha
31.12.2025.
Cmopikka 12
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NYB/IIIYHE AKHIOHEPHE TOBA PHCTBO «3AKPHTHH HEJHBEPCH®IKOBAHHIT KOPIIOPATHBHHI
THBECTHHIHHHH ®OH « OBJIITALIIHHI CTPATEITiy

Tpumimku 0o piunoi pinancosoi sgimuocmi 3ziono MC®3 3a PiK,

wo 3aeepuneca 31 2pyonn 2025 poxy (¢ mucavax

epuaetin)
Brinus
Onue Toro
Nepiioro
(hakry, uo :
JHara, 3 sxoi BILIHB SeTocyRA
Hogwii " Jlara, na axy Auaji BBy Ha HA He €
; : BHMAraeThe : (T nepiioro :
cranjapr / Onue xapakrepy 3MiHH B p ®on nnanye || dinancosy 3BiTHICTS, sacTocyBams || FAOMIM
NONpaBku 00iKOBIi nosiTHIL, AKa Mac JacTocysai BIICpILE 0 OYIKYCThCH B g EiyUMHM abo itoro
(Takconomis (|BiGyTHCA HARGIHKYMM HacoM y 3aCTOCYBATH || pe3sybTari nepuoro A HE MOMHA
2025) 1R HOBOYO 1l 1roBui MC®3 34CTOCY BAHHA 800 Aara e oBrpyHTOR
MC®d3 MOMHA
aHo
00rpyHTOBaHO :
e e OLLHUTH
N (rax/ni)
Tom 11 —
TIOTIPaBKH J10 YTouHenns moo o6niky
MC®3 1 XCJUKY BAHHS TIPH HEPLIOMY
«llepuie 38CTOCYBaHHI CTAHAAPTIR, Ui Brims He odikyerhes He
3actocyBanus || cyG exra, mo He € neprmmum || 01.01.2026 01.01.2026 (Dona ne € nepium || 3acTocoBy eThC Hi
Crannapris 3aCTOCOBYBAYEM, 3MIHH He 3aCTOCOBYBAYCM ). 1.
dyxranrepesk BILTHBAIOTE HA TIOTOMIY
oro o6niky 00MIKOBY NOJTHKY,
MCd3»
Vrounenus Qopmyniopans i
BHYTPIIHBOI Y3r0KEHOCT]
PO3KPHTTIB: (a)
Tom 11 — npubyTOK/30MTOK Bij
MOTIPABKH 10 HNPHITHHEHHA BH3HAHHS, () .
" Brinus ne ouikyersca
MC®3 7 OHOBJICHHS NPHKNALY 11010 (yroumosamHifpenn He
«PinaHcosi BiicTpoueHol pistuui Mix || 01.01.2026 01.01.2026 y ST ks it po JACTOCOBY CThE Hi
IHCTPYMEHTIH: || CIIPABE/LIMROIO BAPTICTIO Ta lo:m mﬂ.ﬂ)ﬂ LR
POIKPUTTA IIHOK Onepartii, (r) RO :
iHlopmariin YTOUHEHHS BETYIY /10
HACTAHOB Ta CTIPOLLEHHS
OKPEMHX TOSCHE Db 1010
KPEIHTHOTO PH3HKY.
Yrouniocrbes dopmynopanns
Tom 11 — B 4ACTHHI 1EpBicHOTO
TNOIPABKH JI0 BU3HAHKA JebiTopehkoi Brime ne ovikyersca
MC®3 9 |f 3aGoprosanocti: Kopuryerses (yTouHeHH: He
«DiHaHCOB HOCHIAHHA Ha MiIXiA 01.01.2026 01.01.2026 dopmymosanns Ges ([ 3acrocosyerse Hi
IHCTPYMEHTHY BU3HAYEHHS CYMH 3a 3MIiNH eKOHOMIuHOT A,
— “Liina npasiiamn MC®3 15, mod cyTi 0BUiKY).
onepauii” YCYHYTH HEY3I'0/UKEHICTh
TepMinonorii “uina onepauii”,
Tom 11 —
VTOUHIOCTBES, 1O KoM
A A0 openjite 30008’ A3aHHs
MC®3 9 P Bnuns e ovikyerbes
«Pinancosi SHCEANG (yTOuHEHHH He
g NOraleHAM/TIPHITHHEHHM, 01.01.2026 01.01.2026 Y 3aCTOCOBYETHC Hi
THCTPYMEHTHY MOCHJIaHB/ IIOPSIKY
i . || 3aCTOCOBYCTRCA BUMOTA I0/10 a1,
— “openni 3ACTOCYBAHHA).
L BH3HAHHA NPUOYTKY/30UTKY ¥
30008’ A3aHHS
5 npulyrky abo 36uTKY,
 Tloreniimii prms ;
" Ouiosanus
MOAINBHIL (30Kpema, ;
HA CYJUKeHHS 110]10 b,
YTOHHIOIOTECS BUMOTH 100 : KifibKicHa
HAABHOCTI KOHTpOmO || .
Tom 11— BU3HAYCHHSA «ie-(haKTo g OLIHKA BIUTUBY
[OTIPABKH JI0 || AreHTan: NOCHINOETLCA aKUeHT D py nepuioro
MC®3 10  |{na npodeciiinomy cymxeHHi Ta ROEbORUIR R 3aCTOCYBaHHA
. : 01.01.2026 01.01.2026 OKPEMHX Tak
«Konconinosa yCYBACThCA HaMipHO : HE €
g CTPYKTYpax), aine
Ha (pinancosa || kareropuune (opmymOBAHNS, e JIOCTYIHOK [
L 1
b3 HTOBAHO
B P it i 31122025 s e | CEERES
BHyTp YHEREMETE: Moske OyTH
o0rpyuToBano Dl ok
Y 31.12.2025.
OLIHCHHIA,
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HNYBITYHE AKIIIOHEPHE TOBAPHCTBO «3AKPHTHIT HEJIHBEPCH®IKOBAHHH KOPIIOPATHBHHI

THBECTHIIHHHH @OH/] « OB/IITAIITHI CTPATEI iy

Hpumimku 0o piunoi pinancosoi seimnocmi s2ione MC®3 3a PiK,

o sasepruuscs 31 zpyona 2025 poxy (8 mucauax

-

2pueens)

Brunmn

Onuc Toro :
i iy nepioro

« Y, 3aCcTOCYBaH
Jlara, 3 axoi : BILIHB
Hoguii Mara, na sxy Amnanii Biumey Ha HA HE €
: BUMATACTLC ) ; Ly TepIoro ;

cranjapr / Onue xapakTepy 3MiHu B A ®ou nnanye || hinancosy 3BiTHiCTH, sactocynanng || PHOMHM

TNIOIPABKY 00niKoBii noniTHI, AKka Mac JacTocyBal BIEpLIC 10 OUIKY€ThCA B g m,i e abo foro

(Takconomis |[BinGyTHCA HATGAVKIMM uacomM y 3aCTOCY BATH PEe3yLTaTI HEPIIOro . || He moskna
2025) HEHOROIY Hosuit MCd3 iacmc BaHIA abo fioro ue obrpynron
MC®3 y MOHA Py
0brpyHTOBaHO e
o z i OLHHTH
J (Tak/Hi)
Tom 11 —
TONpPaBKH j10
MCBO 7 3amina TepMmina «meto ’
«3BIT Npo pyx coBiBAPTOCTIN Ha «3a Biifb ne nikyersicn e
Py . iy 01.01.2026 01.01.2026 (Tepminonoriune || 3actocoByerhe Hi
TPOOBHX (| coOiBapTICTION (Y3roKeHHs GBI N
KOWTiB» — (ITepminonorii 3i Craupapramu). y : :
“MeTo)1
cobiBaprocti”
Cranpnapr nepenbatae
CKOPOYEHI PO3KPUTTA JLIsi
MC®3 19 NPHAHATHHX JOUipHIX :
B : Brus Ha dinancosy
«Jlowipni KoMmaHiii 3a 36epexenna Al e He
KOMTIaHii Ge3 BHMOT iHILINX CTAHAApTIB He ; : 3aCTOCOBY €ThC
i ) OYIKYETLCH, OCKLILKH ,
nydniunoi o0 01.01.2027 ||sactocoByBarume BN e A (cranjapr ne Hi
MI3BITHOCTI: || BH3HANIA/OLiHKH/ O AAHkS, Thes P 3aCTOCOBYETHC
3aCTOCOBYBATHMEThC
PO3KPHTTH Omnax ®ouj ue Mae npasa g s Dongom).
indopmartiin sactocosyeatn MC®3 19, )
TOMY CTaH/apT He
3ACTOCOBYBATHMETBCH. | ]
i Ouintosanns
OHOBIIOIOTLES MOJNITHKN —
110/IaHHS Td POIKPUTTS 010
ﬂcr Krypu 313113 I (: " TpuBac,
TPYKTYP P : CTAHOM Ha
(pinancosi pesyapTarn, Ouikyerbes, mio 31.12.2025
BKJIOYHO 3 HOBHMH BHMOTaMH CTAHAapT MaTHME ;mréus
J10 KaTeropu3alii J1oXo/1is i BIUIMB 1ICPEBAKHO Ha nepuioro
BHTPAT, 0008’ A3K0BHX 110/1aHHA T4
; : ; 3ACTOCY BAHHSA
MC®3 18 MPOMIKHHX JICYMKIB Ta PO3IKPHTTS, a HE HA K ioia
«lTonanns i 1i1xoiB j10 BU3NAHHA Ta OLIHKY;

;;Jﬂ H era iili'f ﬂsarﬂera if; Ha jat e COMEY RabERG
 POkpUTIA arperatbaesarperatil, | o1 612027 || 01.012027 x ontiHuTH Tak
indiopmartii y || 3anposajukyioThes BUMOrH j10 3ATBEPLKCHHA KEICHO
(pinaHcosiit PO3KPHTTA BUIHAUYCHHX (hiHaHCOBOT 3RITHOCTI (}CKiJleH‘

ITHOCTI» I IHCBEK COH KIBKiCHA OLliHKa
3BITHOCTI YHpaBHCLKUM Nlepeonanom 1 mmka || asepyeThos
MOKa3HHKIB Pe3yabTaris BOJIWBY HA OKpemi S0
IILHOCTI bCA cTarTi (pinancooi .
AUILHOCTI Ta I0CHIIOOT i : nepexnacudixa
NPHHLMIY Y3r0KEHHS 3BITHOCTI 11 T
HPUMITOK i3 (hopmamu OnpallboOBY CThCA. crl;y,ﬂypi
3BITHOCTI. ,i[:crpuxoae MiICYMKiB Ta
2 HHA
o iy cey
HCI . =
Gl PO3KPHTTIR.
O6:nikoBa NOJITHKA 111010 ’_ B Buuns ne
Honpasin a0 MEPEKIIANY Y BAIOTY O4IKYEThCH, OCKIIIbKH He
MCBO 21 P Yy - Y 4 3ACTOCOBY €ThC
«Brump sy || PCACTABICHHA YTOHHIOCTHCS Dou He nojac 5 omieysarui
M Ha BHNAJIOK, KON BAIIOTa (hinancosy 3siTHicTs || ST
rTciny IPE/ICTABJICHHA € BAMOTOIO Y BAIIOTI BizCyTHil
«]'[)c;peun i rinepingnsuiiinoi ekoxomixu, || 01.01.2027 01.01.2027 rinepinduisuiiinoi uepes Hi
rincpim]};‘:lluiﬁ a (yHKLOHATLHA BAMOTa — eKOHOMIKH (i He Mae sincymiiers
uypnamorry Hi (BKIIOYHO 3 BUIMOBIAHHMU CTPYKTYPH, 11 AKOT peneBaHTHIX
NpoLEeaYpaMH TIepeKnaIy Ta ui npoteyp1 .
NPE/ICTABICHH RORen b P YP (paxrin/oberas
. poskputTAMK). locTpokone nepexaany Oyan e
3ACTOCY BAHHA BIJICYTHE. _pediesairrii). '
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YBIITYHE AKI[IOHEPHE TOBAPHCTBO «3AKPH THH HEJTHBEPCH®IKOBAHHH KOPIIOPATHBHHI
IHBECTHIIHHHI ®OH «OBJITAIIIHI CTPATEITi»

Hpumimiu oo piunoi ginancoeoi 3eimnocmi 32ione MC®3 3a pik, wio 3asepuuusca 31 zpyonus 2025 poxy (6 mucauax
2pueeis)

MoHaoM He NpUAMAIoCh pilllcHHA TIPO JI0CTPOKOBE 3aCTOCYBAHHA HABE/ICHUX norpaBok B MC®3, 1o OyiM BHIYLICH],
aie He Haby M UMHHOCTI.

4.4. I'pomogi Komwrru ta ix eKBiBAJEHTH
Buznanna

["pO1OBHMH KOIITAMH BH3HAIOTHCS TPOILOBI KOIITH HA NOTOMHUX paxyHKax. iHIIHX paxyHkax B Gankax. 'poiiosi Koy,
OO AKUX HasBHI Oy/ib-sKki oOMexeHns o100 TX BUKOPHCTAHHA, BHK/IOUAIOTLCS 31 CKNIaLY IPOLIOBHX KOWITIB Ta iX
eKBiBaJICHTIB.

EkBiBajientaMH rpouioBUxX kowiTiB  MOHA BH3HAC KOPOTKOCTPOKOBI, BHCOKOMIKBiami imBectuuii, sxi  Biabio
KOHBEPTYIOTbCA Y BiJOMI CyMH TPOLIOBHX KOIITIB i SIKHM TNPHTaMAHHWH He3Haului pu3MK 3mink BaprocTi. Mo
BU3HAYAC IHBCCTHILIIO AK CKBIBA/ICHT 'POLIOBHX KOLITIB TiJIbKH Y Pa3i KOPOTKOro cTpoky 1T noramieHHs 3 1ati npuadantis
— MPOTATOM OJIHOI0 poky. Jlenosutn MoH BU3HAE AK CKBIiBAJICHT rPOMIOBHX KOLITIB TiIbKU B pasi KOPOTKOTO CTPOKY 1X
PO3MiLIICHHSL.

Onepattii 3 rpoIIOBHMH KOLITAMM Ta TX CKBIBAICHTAMH [TPOBOAATECS Y Dy HKUIOHAIBHIH BaOTI.

llepeicna oyinka

TlepBicHy oliHKa IPOLIOBHX KOIUTIB Ta iX eksiBajiienTis y dynkuionansuiii samoti Moua 3aificHioe 3a Clpase/uHBOIO
BAPTICTIO, sika JIOPiBHIOE TX HOMiHANBHIN BapTOCTI,

llodanvua oyinka

ITojankina ouinka rpomoBUX KOWTIB Ta X ekBiBaneHTiB 3jiifcHioeThes POHJIOM 3a CIPaBE/UIMBOIO BApTIiCTIO, AKa
JlopiBHIoe TX HOMiHA/ILHIH BapTOCTI Ha JIaTy OLiHKH.

['powiosi KowrTy, wo 3HaxoasTbes y GaHkiBebKiH ycTaHoBi, JileH3iio skol 6yio anynsoBaHO, JOPIBHIOIOTEL HYIO, a ixX
papTicTh POHJ BH3HAE Y cKNaji 30MTKIB 3BITHOrO nepiojy.

Indopmanio npo rpomosi komrH Ta X ekpiBaneHTH MOH PO3KPUBAE | NOJAEC Y 3BIiTi NPO PyX IPOIIOBHX KOIITIB 3a
MPAMUM METOJIOM, BiJIoOpax)aloyu i OCHOBHI K/IACH HA/IXODKCHb MPOLIOBHX HAIXO/PKCHB TA BUTPAT. PyX rpOILIOBHX KOLUTIB
Douy knackdikye 3a HACTY THUMH HANPAMKAMK: onepauiiina, inpecthuiiina ta ginancosa AisaLHICTD.,

4.5. WinaHcoBi iHCTPYMeEnTH
4.5.1. MdinaHCcoOBi AKTHBH
3riano 3 nonoxennamu MCP3 (IFRS) 9, knacudikaiia ¢inancoBoro akTHBy Bij1I0YyBacTLCA MPHU NEPBICHOMY BH3HAHHI.

Monjt knacupikye dinancoBi aKTHBY HA TPU KATErOPii:
a) AKTHBH, 110 OUIHIOIOTLCS 34 CIIPaBE/THBOIO BAPTICTIO Yepe3 NpHOYTKH Ta 30MTKH;
b) aKkTHBH, 11O OUIHIOIOTHCA 33 AMOPTH30BAHOIO BAPTICTIO 3a MO0 eeKTHBHOT cTaBku %:
C) AKTHBH. 1110 OUIHIOIOTHLCA 3@ CIPABE/UTHBOIO BAPTICTIO Hepe3 iHumit cy Ky muui JAoXii.

llepgicua oyinka

@oHa BU3HAE QiHAHCOBHI aKTHB Ha jAaTy 3iilicHenHs onepaitii. I[Tpu nepeicHoMy BH3HaHHI (hiHAHCOBHX AKTHBIB, BOHH
BH3HAIOTLCS 34 CIIPABE/UTHBOIO BAPTICTIO IUIIOC, ¥ pasi, SIKWO 1e He iHBECTHLLT, SIKi 1epeoiiHI0InTLCS 3a CIIPaBE/UIHBOIO
BapTicTio uepes NpUByTok aGo 36MTOK. BUTPATH 32 YTOIAMM, NIPAMO NOB's3aHi 3 npujibannsim adbo BUIlyckoM (pinancoBoro
AKTHBY.

Bci yrosm 3 kynisni abo nposiasky GpiHaHCOBHX aKTHBIB BU3HAIOTLCAH HA JIATY YIJIAJAEHHS YIOAH, ToOTO Ha JaTy, Koju Doua
Oepe Ha cebe 3000B'A3aHHs KYTTHTH 200 NPOJIATH AKTHB.

lHodansua oyinka

[licns nepsicoro Busnanns dinancoBux aktusie Ponjl ouinioc X 3a cnpase/UIMBOIO BapTicTio abo aMOPTH30BAHOIO
coBiBapTocTi 3aJ1e3HO Bijl BUAY iHCTPYMEHTY 3rijiHo 3 Tx knacudikaicto.

Jlnst BU3HAUeHHs cnpaBe/UIMBOT BapTocTi GiHaHCOBUX akTUBIB OHJL 3ACTOCOBY € HACTYIIHY icpapxilo:
1 piBenk — aKTHBH, 110 MAIOTL KOTHPY Baillisl, Ta ClIOCTEPERy BaHi;
2 piBeHb — aKTHBH, 1110 HE MAKOTh KOTHPY BaHb, AJIC CIIOCTCPEHY BaHi;
3 piBeHb — aKTHBH, 110 HE MAIOTL KOTHPYBaHb i HE € CIOCTEPEKY BAHHMH.

Donj ouiHoe GiHAHCOBHI AKTHB 33 AMOPTH30BAHOIO cODIBAPTICTIO B pa3i 0JHOYACHOTO JOTPUMAHHS 000X 3a3HaYCHUX
HHIKUC YMOB:
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—  inaHCOBMiT AKTHB YTPUMYETHCS B paMKax GizHec-MojIeni, MeTo fKoi ¢ YTpHUMaHHA GilaHcOBHX aKTHBIB /s
OJICPKAHHS JIOTOBIPHUX IPOLIOBHX [OTOKIB;

— JoroBipHi YMOBH (hiHAHCOBOrO aKTMBY reHepyioTh y nesHi jaati FPOLIOBI TIOTOKH, KOTPI € CYTO BHILIATAMH
OCHOBHOT CYMH Ta NPOLEHTIB Ha HETIOTalIeHY YacTKy OCHOBHOT CyMH.

DiHAHCOBHH AKTHB 3a CHPABEAIMBOIO BapTicTio uepes inwmil cykymuuit goxin ®oua ouinioe y pasi ognouacHoro
JI0TPUMAHHA 000X 3a3HAYCHUX HHIKIE YMOB!
—  (inancoBuii akTMB yTpUMYyEThCH B pamkax Gisnec-mozteni, Meta AKOT JOCATAETbCS AK LIIAXOM oJlepIKaHHAM
JOrOBIPHUX IPOLIOBHX MOTOKIB, TAK | IAAXOM HPOIAKY ¢inancoporo akTusy, i
~ JIoroBipHi yMOBHM ()iHAHCOBOrO aKTHBY FEHEPYIOTh Y MEBHI JaTH IPOIIOBI NOTOKH. KOTPI € CYTO BHIIATAMH
OCHOBHOT CYMH Ta NPOLEHTIB HA HEMOTAIEHY YacTKY OCHOBHO] CYMH,

[TpuByTox abo 36uTOK 3a (PiHAHCOBUM AKTHBOM. 11O OLIHIOCTHCS 3a CIPABE/UIMBOIO BAPTICTIO Yepes iHUIKK cyky nuuii
Joxin dor Bu3HAC B iHIOMY CYKY [IHOMY JIOXO/li, OKPiM NpHOYTKY uM 3GUTKY Bijl 3Menems KOPHCHOCTI Ta npUByTKY
"4 30HTKY Bijl KyPCOBHMX PI3HHLL JIOTH, 10KHU He BinGy ieTbes NPHITHHEHHs BU3HAHHA abo nepexnacudikaiis dinancosoro
akTuBy. ¥ pasi npununcHus susnanus hinaHcosoro dKTHBY KyMYNATMBHHH npuOyTok abo 36uTok, mo Gys panime
BH3HAHMH B iHIIOMY cyKy oMy noxosi, don tiepeksiacudikoByc 3 BIacHoro kanitany s npudyTok abo 36MTOK.

bopzoei yinni nanepu

llepsicny ouinky GoproBux uinmux nanepis @ous 3uiHcHioc 3a cripaseMBOIO BapticTio. Butpatu na npuabauus
Ooprosux HiHHAX NANepis HE BKAKOYAIOTHCA /10 TX NEPBICHOT BAPTOCT] NPH BU3HAHHI | BU3HAIOTLCA BUTPATAMHU nepiojy.

Nosaneuty ouinky GoproBux uinnkx nanepis Mo 3AIHCHIOE 3AMEKHO BijL OisHec-mozieni 3a crpaBejIMBoOIO BapTiCTIO
abo amopTH3oBaH0I0 cobiBapTicTio, SKio BU3NAYACTHCA OisHec-Mo/1e/Ib, METOIO K0T € TopriBesbHi onepatii — otlinka
aKTUBY 3/liHcHIOEThCs POHJ 32 CpaBe/UIHBOIO BAPTICTIO 3 NOJAIBLIIUM BijloBpaxkenusM if 3Minu y npubyTKax ta 30uTKax

Cnipasejuiipa Bapricts GOproBoro WiHHONO Harnepy oLiHIOCTLES 32 MiHIMABHIM 1A Jaty ouinkn odiuiinum Giprkosum
KYPCOM CEpe/L Opraui3aropis TOpris. Ha skux odepractbes Takuit uinuuit nanip (1-i pisensb iepapxif).

Cnpaseanupa gapticth GOProBux 1iHHKX MArepis, 1OI0 AKHX OPraHi3aTopH TOPriB HE BCTAHOBHIIM GipaoBnii kype.
BHSHAYACTLCA SIK CIPABE/UIMBA BAPTICTH, 1O BCTaloBmocThes HBY na naty ouinky (2-# pisenn iepapxii).

Cnpaseanusa Bapticth GOProBoro MiHHOrO namepy. wo He moxke GyTH BuzHauena 3a I-M Ta 2-m pisHem iepapxif,
OUIHIOETHCS 3 YPaXy BAHHSM JIOXOJHOCTI [10 NOTAIICHHA BHXOAUH I3 3HAYCHHS OCTANHBOT CIpaBeIIHBOT BAPTOCTI TAKOTO
nanepy. BH3Ha4CHOIO 3a 1-M Ta 2-M piBnem icpapxil (3- i pisens icpapxif):

PZZ C, .;% + N‘;”
TA+) R A+, B

e P — cuipaseaniusa Bapticth G0proBoro inHoro nanepy:

YM - foxianicrs 10 norawenns (opepr);

Ci - BenMuHHa BUIIATH (KyTIOHHOT, aMopTH3auiitnoT) y i-Twit nepio, rpu.:

di - KiabKicTb aHiB 10 1, 2, ... n BUILIATH HA ATy PO3PAXYHKY:

N - HomiHa/IbHa BapTicTh 260 3a/IHILKOBA B HOMIHANBHOT BAPTICTH HiNHHX nanepis, IpH.;
dn - KiBKIiCTB HIB 10 1aTH NOrawen s iHEKMX nanepis.

Po3paxynok 10X0aHOCTi 10 norautens 3iHCHIOCTLCA 3a HABEICHOI0 (opmy.1010 B 3BOPOTHOMY NOPSAKY HAGIHIKEHUMH
MaremartHiHiMi MCTOAAMM BHXO/IAH i3 3HauCHHs P, 1m0 jopisimoc ocranuiii cpaseiusiit Baprocti, Busnaueniii 3a 1-
M piBHeM iepapxii. Ta 1aTH BCTAHOBAEHHS TAKOT BAPTOCTI.

CnpaeejuiuBa BapTicTh GOProBoro WiHHOTO manepy, MO He MOKE OYTH BH3HaucHa 3a 1-M Ta 2-M piBHAMH i€papxil,
OUIHIOETLCS 32 HABEEHOIO GOPMYJIOI0, B AKIH BUKOPHCTOBY €THCS JOXOAHICTb J10 NOTalICHHA, PO3PAX0BaHA BUXO/IAUH i3
3HaueHHs P, o jopisnioe HoMinanbHil BapTocTi Takoro uinHoro nariepy, Ta BHXOJA4H i3 jatu emicil Takoro nanepy (3-
i piBens iepapxif).

Cnpasejuinsa sapricts GOproBux UiHHMX nanepis, o6ir AKMX 3ylIUHCHUI, BH3HAYACTHCS i3 YPaxyBaHHAM HasBHOCTI
CTPOKIB BiIHOB/ICHHS OGIry TakuX LiHHMX nanepis, HasBHOCTI BinancoBoi 3BiTHOCTI TakHX EMITEHTIB, pesyibTartis ix
JisUILHOCTI, OYiKyBaHHA HAAXOMKEHHS MAKOYTHIX CKOHOMIUNMX BUFiL. SIKIIO Bi/ICYTHSl iMOBIPHICTB BilHOBIEHHS OBiry
TakuX OOProBUX IWIHHMX TMamnepiB, a TAKOK HEMOKIHBO OTPHMATH thinancosy 3BiTHiCTH i nepeBipuTH pesyibTaTH

CmopiHka 16




e T T e e e e
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fisasnocTi eMiTenTa, Ui OUIHKM HMOBIpHOCTI HaaXo/uKenHs Maitby THIX exoHOMIMHUX BUri Taki wWinni nanepw
OLIHIOIOTHEA 33 HYIBOBOIO BAPTICTIO.

Cnpase/uiMBa BapTicT GOProBHX WIHHHMX Nanepis eMiTenTis, peectpaitis Bunycky skux ckacosana HKUIIOP abo 3a
pilLEHIAM CYY, JIOPIiBHIOE HYITIO.

Boprosi 1inui nanepu, 06ir AKMX Ha JIATY OUIHKH HE 3YITHIEHO Ta peccrpallis BHIYCKY SIKHX HE CKAcOBaHd, ale eMiTeHT
TakuX WiHIKX nanepis nikpigosanuit ta/abo Gy BU3NANMI DAHKPYTOM Ta ILOJIO HBOTO BiakpHTO NikBifauiiiny npouesypy
32 pillIeHHSM CYJIY. OUIHIOIOTHCS 38 HYIbOBOIO BapTICTIO.

Y pasi onpumogsenis indopmauii npo nopyueHHs cnpask 1po GanKpyTCTBO MiTEHTa UiHHKUX nanepis, Gopro.i winii
MarepH oLiHIOIOTHCS BPAXOBYIOUM OHiKYBAHHS HA/IXOUKCHHS MaiOyTHIX eKOHOMIUHHX BUTIL.

Slkmo GOProBi uinmi nanepy., U0 OUIHIOIOTBCA 33 AMOPTH3OBAHOIO coGiBapricTio, MOralmalThLeA JOCTPOKOBO, TO
HEaMOPTH30BAH U 3THILIOK Pi3HKL BiGpaKaeTbes y 3BiTi 1po Pinancosi pesyabTaTh (3BiTi PO €YKy MM J10XiN) TOTO
nepiojy, B AKOMY BiZI0YJI0Cs JOCTPOKOBE NOraulCHIis.

lnempysenmu kanimaiy
Jlo inctpymenTis kanitany @onjy BiAHOCHTE aKuii Ta nai (4acTku) rocio/lapcbKMX TOBAPHCTB.

TlepsicHy ouinky iHcTpyMenTiB Kanitany Pous 3aiifcHIOE 33 CIPABE/UTHBOIO BAPTICTIO, KA JIOPiBHIOE PHHKOBI# BapTOCTi,
110 CKJIAJAcs Ha aKTHBHHX PHHKAX, ic 00epTacTbes neshui incrpyment. ¥ pasi Bijicy THOCT] PUHKOBOT 1iK DOHIL OLLiHI0E
TaKHii AKTHB 32 LIHOIO ortepallii, B xosi skoi ue inctpyment Oyn npuadanuii.

Burpar Ha npuadaits HCTPYMEHTIB KaniTany He BKIOUAIOTLCS J10 X neppiciol BApTOCTI NPH BU3HAHHI | BU3HAIOTHCS
uTpaTamu mepioy. Tlogaibia ouiika iHCTPyMEHTIB KaniTary 3TiCHIOETEA 3allekno i Oisnec-Mopeni Ta posmipy
yuacTti @onjLy i CTYNCHIO BIUTMBY Ha AiALHICTD [ANPUEMCTBA, IHCTPYMENT KalliTany AKoro 6ys npuadanui.

Skuo DoHJL BU3HAYAE Gi3HEC-MO/Ie/b, METOIO SKOI € BHKOPHCTAHHS IHCTPYMEHTY KariTany JUis TOpriBeibHUX Orepaiii
— ouilka akTHBY 3IHCHIOCTLCA 32 CIPABEIMBOIO BAPTICTIO 3 NOJAIBLIHM BijloGpazenusim 1T 3Minu y npubyTkax Ta
30MTKAX.

Crnipase/uinBa BapricTh IHCTPYMENTIB Kamnitany. 110 oBepraloThes 112 OpraHizoBaHuX punkax, Pomi ouinoe 3a
MiniManbium oditiiiium GipKOBIM KypCOM Opranizaropis TOPriB. 110 CKIABCA Ha ATy OLIHKH, L0 Nepeye jarti oLiHKK
ne Ginbi Hixk Ha 90 anis (1-i pisenn iepapxif).

Ouinky incrpymentis kanitany, ski nepeGysaiors y GipkoBOMY CIIHCKY opramizaTopis TOPrisii i IpH ULOMY HE MAIOTL
BM3HAYCHOTO BipKOBOro Kypey Ha J1aTy ouinkh, Poni 3ificHIoE 3a 0CTaHHBLOIO BANAHCOBOIO BAPTICTIO.

Ouiky iHCTPYMEHTIB KaniTairy. 1o He BKIoUeHi J1o BipxoBHX criekis opranizaropis Toprisi, @on 3iiicHIOC 32 1iHOI0
KOTHpYBaHHs Ha ienTrHdni 200 NoaidHi iHCTPYMCHTH Karitany. yrpuMyBani inIHMH CTOPOHAMH K AKTHBH (2-it piseHb
iepapxir).

Cnpase/IuBa BAPTICTb iHCTPYMENTIB KaIliTay. 1o He MoKe Gyt BH3HaueHa 3a 1-M Ta 2-m piBHeM iepapxil, OLLIHIOETHCS
®omOM 32 BAPTICTIO YMCTHX AKTHBIB 3riiHO (inaHcoBol 3BITHOCT] EMITEHTA HA OCTAHHIO JIOCTYNHY 3BiTHY jaaty (3-i
piBetib iepapxii).

B pasi HeMOK/IMBOCT OLIHUTH IHCTPYMCHT 33 MCTO/IAMH. BH3HANCITHMH Ha HEpIIOMY. JIPYTOMY Ta TPETHOMY PiBHI iepapxif
CrpaBe/UIMBY BApTICTh IHCTPYMEHTIB karitainy PoH1 OLiHIOE 32 ICTOPHIHOIO cobiBapTicTio, SKUIO He MAE 00 €KTHBHHX
CBIJIMCHD 3BOPOTHOND, 400 32 101IOMOr0I0 NOCHY T HE3ANCKHOTO OlIHIOBaYA [IPH JOTPUMaNHi [BOX KPUTEpITB:
—  po3Mip BOJIOAINIS B CTATY THOMY canitasti emitenTa cranosuts 10 i Ginbiie BiacoTkis abo Mae cyTTEBUH BILUIHE,
Ta
—  BapTicTh aKTHBY, IO MIAIArac Mepeollinui CTaHOBHTL 10 i Gisblue Bi/ICOTKIB Bijl BAPTOCTI aKTHBIB NiJNPHEMCTBA
Ha JlaTy [epeolinKy,

AKILi, OBIr AKMX Ha 4Ty OLIHKH 3yTIHHEHO, Y TOMY YHMchi akuii emirenTin, axi Briroueni 10 Cricky eMiTeHTiB, 1o MaloTh
osnaki Gikrusnocti, MOHJL OUIHIOC i3 ypaxyBaHHAM HASBHOCTI CTPOKIB BiHOBACHHA 00iry TakuX WiHHHX nanepis,
nassHOCTI (hiHaHCOBOT 3BITHOCTI TAKMX EMITEHTIB, pesyabTatis X AisSNbHOCTI, OMiKYBAHHS HAAXOLKCHHA maibyTiix
CKOHOMIUHUMX BHFiL SIKWO BiacyTHs imosipuicTs Binnosienns obiry Takux aKllii, a TAKOK HEMOMJIMBO OTPUMATH
dinancoBy 3BiTHICTD i MEpeBIpUTH PE3yIbTATH JisLHOCTI eMITEHTA, /U1 OUIHKH HMOBIPHOCTI HAIXOJIAKCHHS MaitOy THIX
CKOHOMIYHIX BHIi/L TAKi aKilii OLIHIOIOTHCS 32 HYJIbOBOIO BAPTICTIO.

AKLT, 06ir aKuX 12 JaTy OUiHKH He 3yNHHEHO Ta peccrpallis BHITYCKY sKHX HC ckacosaha, ane eMiTeHT TakuX HiHHHX
narepis Aikpifosatuii Ta/abo OyB BU3HAN M BanKPYTOM Ta LOJI0 HBOIO BJIKPHTO niksifauiiiny npoueypy 3a piwennsim
cyJ1y. OLIHIOIOTLCS 32 HYJTOBOIO BapTICTIO.

Cmopinka 17




‘

HYB/IIYHE AKIOHEPHE TOBAPHCTBO «3AKPUTHI HEJHBEPCH®IKOBAHHI KOPIIOPATHBHII
THBECTHIIHHHH ®OHJ «OBJITAI[IHHI CTPA TErIi»

Hpumimku 00 piunoi dinancosoi 3eimnocmi 32ione MC®3 3q pik, wo saeepuiueca 31 zpyonn 2025 poxy (8 mucauax
2puseern)

¥ pasi onpusonenns indopmanii [P0 NOPYIUEHHsA CIpaBH NPo GaHKPYTCTBO eMiTeHTa HiHHHX nanepis, rocnoaapeLKoro
TOBAPHCTBA, aKLil, Nai/yacTKH Takoro FOCHO/IAPCHLKOro TOBAPHCTBA, OLIHIOIOTLES DonoM BPaXOBYIO4YH OUiKYBaHHA
HA/IXOJLKkeH s MaHOY THIX eKOHOMIYHUX BUTi)L,

AKUIT yKpalHChkuX emiTenTiB, w0 He MaioTs 00iry Ha opraizoBanomy puiky Ta (inancosy smiTHicTh AKHX OTpPUMATH
HEMOKIIMBO. & TaKOX Nai/MacTKH rocnofapehkux TOBAPHCTB, (BiHAHCOBY 3BITHICTL AKMX OTPHMATH HEMOKIHBO, Dok
OLHIOE 32 HYJILOBOIO BAPTICTIO.

Sxuo Dol BU3HAUAC OizHec-Moiens, Meta skoi ¢ BHKOPHCTAHHA IHCTPYMCHTY Karlitany Juis yTpuManHs ta/abo posmip
BOJIOJIIHHS Y CTATYTHOMY Kanitani inuoro ninpuemMcTBa cranoBuTs Big 20 10 50 BIICOTKIB Ta PoH Mac cyTTeBuit Brius
abo BupilanbuHil KOHTPOIIL, KOH npubano Ginbuie 50 Bigcorkis emitenta, Tl BU3NANNS Ta OUIHKA TAKOrO aKTHRY
BiOyBacThes 3rigio MC®3 (IFRS) 3 «O6’ennanns Oiznecy», MC®3 (IFRS) 11 «Crinbna AisnbaicTsy Ta MCEO (IAS)
28 «lupectnuii B acouiiiosani Ta cnineni MiANpHEMCTBAY,

Memod yuacmi ¢ kanimani

[Tepgicho Qinancosuii iHeTpyment Pouj ouinioe 3a cobiBaprictio Ta Knacugikye sk JIOBrocTpokoBi inancosi
iHBeCTHILT,

Mopanba ouinka dinancosoi inpectuuii 3UIHCHIOETBCS 110 MeTOAY yuacti B kanitani: To6TO 3rojtom Ti Gamancopa
BApTICTh 36iMbuIyeTbea abo 3MEHILYyeThes Ha:
= CYMY, IIO € HacTKOI iHBEcTOpa B YMCTOMY npubyTiy abo 36uTky 006 ekTa iHBECTYBANHA 32 3BITHMi nepiog.
Ojouacuo Ganaxcosa Bapricts dhinancosoi inBecTHuii SMEHUIY €ThCS HA CYMY BH3HAHHUX JMBIACHIIB Bij 06 ekTa
iHBECTYBaHH;
~ HAcTKy iHBECTOpPa B CyMi 3MiHN 3arainnoi BeIHYHIKM BJIACHOTO Kanitainy o6°ekta inBecTyBanus 3a 3pitiuii
nepioj, kpiM 3MmiH 3a PaxyHok 4ucToro npudyTky abo 30uTKy.

Pexnacuchivayis chinancosux axmusis

Peknacudicauis moncmsa ana (inancoBux akTuBis jMie AKWO 3IMiHIOETHCS Mozenk Bizwecy aus ynupapninns
(iHaHCOBUMH akTHBaMM. ITpu ubomy Doy nepexiacudikoye Bei inancosi akTusy, akux TOPKHY/IACH TaKa 3MiHa.

Pexnacudirauis dinancosux axrusis 3acrocosyethest Komnanicio nepenekrusro 3 naru nepekiacugikanii. Mpu ubomy
KO paninie Bu3Hani npuGyTku. 36uTkK a0 BIJICOTKH 1€ 11ePEPaxOBY I0ThCS,

Slkio npu pexnacuikaiii dinancosoro aKTHBY 3MIHIOETLCS HOro cripaBejuiMBa BapTicTs, To Oynb-sxuit npubyrok abo
30MTOK, 11O BHHMKAC BHACTITOK pisHuui Mix nonepeanboio Ganancosoio Ta ClipaBe/uIMBoIo BapricTio, Mo Busnac y
npubyTKy abo 36uTKY.

Skwo dinancopuii aktus MEepeKIacHpikoBYeTLCS TaK, WO BiH OUINIOETLCS 32 AMOPTH30BaHOIO cobiBapTicTio, TO ioro
CIIPaBElIMBA BaPTiCTh Ha gaTy nepekiacudikaii crae foro HoBow Ganancoolo BAPTICTIO.

Hebimopceoka 3abopeosanicms

®oun kpajtidikye dinancosuit akTus sk nebitopebky 3aboprosanicrs, 3a YMOBH 110 LeH aKTHB € KOHTPAKTHHM MPABOM
OTPHMYBATH TPOLIOBI KOWTH abo MWK inaHCOBHIT akTHB Bix iHIIOrO cy0’eicra rocnoaapioBanns. o KBajtidixye
Aebitopeky 3aGoprosanicts y Banarici (3siTi npo dinancosuii cran) sk AOBroCTPOKOBY abo notouny.

[epsiciio neGitopebky 3aboprosanicts ®ons ouinioe 3a CIIPABE/UTMBOIO BAPTICTIO (3a BapTicTio onepauii), Bkovaioym
BHTPaTH 10 3iificHennio onepaitii.

lonanbury ouinky aediropebkoi 3aboprosanocri Pouyt iiicHioe 3a AMOPTH30BAHOIO BAPTICTIO, i3 3acTOCYBAHIAM
MeTojly eheKTHBHOT CTABKHM BijlcOTKA,

Jas Bu3HAUCHHS amMopTH3OBaHOT Baprocti jebitoperkoi 3aboprosanocti Bow BHKOPHCTOBYE BIICOTKOBY CTABKY, 110
po3mitilena Ha caiiti Hauionansnoro Ganky Ykpalu 1o anaiorivnmm IHCTPYMEHTaM, HA MOMEHT OTPHMAHHA KOHTPOJIIO
Ha/l aKTHBOM.

3a 3aboprosanicTio. ¢Tpok noramenns skoi e NEPEBHILYC OJIHI KaJICHAAPHHME pik., a TaKoK SKILO pisHuusS Misk
HOMIHA/ILHOIO CYMOIO 3aboprosanocti Ta i AuckonTOBaHOIO BapPTICTIO CTAHOBUTL MeHlle 10% T HoMinanbHOT cymu, Dowjy
BHKOPHCTOBY € HYJILOBY BIICOTKOBY CTaBKY s PO3paxyHKy aMOPTH30BaHOT BapTOCTi.

ABAHCH BHJIaHI Ta MONEPEHbO CIUIAYCH] BUTPATH (K BHTpaThH MaiibyTHIiX nepiogis) Mo He BH3HAC dinancoBuMu
IHCTpYMenTaMK Ta BioGpakae 3a HOMINAILHOIO BapTicTIO.
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Qonjt npHIHHsC BU3HAHHA AeOiTOpChKOT 3a60pProBanoCTi Y BUNIAAKaX, AKILO:

— TepMiH noramenns aeGiTopebkoi 3a60proBaHocTi BiANOBiLHO 10 KOHTPAaKTHUX 3000B’s13aHb npocTpoUeHHuii
Oinbw, Hix na 90 awis, sxuo Tinbku y TosapucTsa Hemae o0rpynToBanoi Ta kopucnoi indopmauii as
AACMOHCTPALLT TOTO, 110 Jopeyniumm Gy/ie 3acTocy Baitis KpUTepiio Aedonry i3 6inklI0I0 3aTPUMKOIO;

= wojo Sopkiuka 3a Jiebitopeskoio saGoprosanicTio Opy1IeHO clpasy npo 6ankpyTeTBO;

— Jaebitopeska 3aGoprosanicts ichye 3a uiniumu nanepamu., o6ir skux 3ynuHeHui abo o0 AKUX OrojioueHuit
JedoirT eMiTeHTa.

Hpununennn eusnanua drinarncosux axmusie

Qo npununsie Bu3nanus Ginancoporo akrusy (abo, kuio AOPEUHO, YACTHHH (BiHAHCOBOTO AKTHBY, 00 YACTHHH IPYIIH
NOIOHUX PIHAHCOBHX AKTHBRIR) AKILLO:
= CTPOK AT NpaB Ha OTPHMANHS MPOLIOBUX HALXOMKEH Bijl AKTHBY MHHYB; a0
— 30epeikenns npaBa Ha OTPUMaHHA IPOLIOBMX HAAXO/KEHb BijJl TAKOFO AKTUBY 3 OJIHOYACHMM NPHHHATTAM Ha
ceGe 30008'83aMHs BUIIATHTH iX Y IOBHOMY 06csi3i Tpetiii 0cobi 6e3 icToTHux 3aTpuMok; abo
— nepejtati OHIOM HAMEKHMX HOMY [PaB Ha OTPHMANHA FPOIIOBHX HAJXO/KEHD Bijl TAKOTO aKTHBY i SIKILLO DOHJL
abo a) niepe/laa NPakTHIHO BCi PU3HKH | BUIO/1M, MOB'A3aHi 3 TAKHM akruBom, abo (6) ne nepejana i ne 36eperna
32 cOD0I0 IIPAKTHYHO BCI PU3HKH i BUTO/M, IOB'A3aHT 3 HIM, ane npu HLOMY TICpeaajia KOHTPOJIb HaJl aKTHBOM.

¥ pasi sikuio Mo nepesiaB CBOT 11paBa Ha OTPUMAIHS FPOIIOBHX HAANOJUKCHb Bi AKTHBY. IIPH 1ILOMY HC NCpe/laBium i
He 30epiruii 3a 00010 NPAKTHYHO BCI PH3MKH | BUTOIH, 1TOB'S3aHI 3 HUM, 2 TAKOK HE HepelaBiud KOHTPOJL Ha/l AKTHBOM,
Takuil akTHB BijloOpakacThes B 001Ky B posmipi nojansmol yuacri Tosapuctsa B ubomy akrusi. [[pojoskenus yuacri
aKTHBI, 1O Mac GopMy rapaHTii 3a NepeaHuM aKTHBOM, OLLiHoeThea KoMmnagicio 3a MCHILIOIO 3 JIBOX CYM: MEPBiCHOIO

0a1aHCOBOI0 BAPTICTIO AKTHBY a00 MAaKCHMAILHOIO CYMOIO KOMIEHEAL T, Ska Moe GyTn npea'asnena Tosapucrsy 10
oruiaTH.

neyinenns ghinancosux axmusic

~ 33 amopTu3auiino0 BapricTio Mojeli edeKTHBHOT cTABKU BijlCOTKA:

’ 3ucuinenus Pou 3acrocosye J10 Ginancopux akTHBIB, 1110 061IKOBYIOTHCS:
— 33 CIpaBe/UIMBOIO BAPTICTIO uepes inui cykynui 1oxoju (kpiM ilBecTHIi Y IHCTPYMEHTH Kamitaiy),

| [To akTuBam, WO oUIMIOIOTHCA 33 aMOPTH30BaHOIO BapTicTio, MON Ha KOHY 3BITHY JIaTy BM3HAYac, 44 € O3HAKH
MOIIHBOTO 3HCLIHEHHS akTHBY. SIKI10 Taki 03HaKK icHyI0Th 200 KO HeoBXiAN0 BHKOHATH HIOPiYHE TECTY BaHHS aKTHBY
na sueinenns, Gonz saificiioc ouinky ouikyBsanoro siuKo/ysanis acrusy. Cyma O4iKYBAHOIO BiLIKOLY BAIHSA AKTHBY
- ue HaHOINbIIA 3 TAKHX BETHUMH: CHpaBe/UIMBOT BapTocTi akTuBy abo Niaposiny. mo reHEpYC IPOLIOBI MOTOKH 3a
BUPAXyBaHHAM BHTPAT HA NIPOJIASK, | LiIHHOCT] BiJI BHKOpHCTANIS aKTHBY .

Cyma ouikyBanoro Bijikoaysanus MOHI BU3HAYAC A1 KOKHOIO OKPEMOro aKTHBY 3a BHHATKOM BMIAJIKIB, KOJIH 1€
3pOGHTH HEMOJKIIMBO, Taka Cyma BH3HAYAETLCA JUIS TPYIH akKTHBIB, fika FCHEPYE I'POLLIOBI TIOTOKH i /10 AKOT HAJIGHKHTH
akruB. Taka cyma BTpar Bijl 3MEHUICH S KOPUCHOCTI I'PYTIH aKTHBIB PO3MOALISCTLCS 1A OKpEMi aKTHBH Nponopiiiio ix
Oaslancosiii Baprocri.

Akimo 6asancosa BapTicTh aKTHBY MEPEBHILYE HOTO CyMy 04iKyBAHOIO BLIKO/LY BAHS. AKTHB BBAKACTHCS ZHEIIHESH UMM
| CITHCYEThCS JIO CYMM OUiKYBAaHOTO Bi/ILIKOLY BAIHA.

[lpu ouinui uinnocri Bij BUKOpHCTaHNS, MalOyTHI POILIOBI 1OTOKM JIMCKOHTYIOTHCS 32 CTABKOIO JMCKOHTYBAHHSA J10
OMNOAATKY BaHHsl, Aka BiIOOpakae NOTOUHY PUHKOBY OILiHKY THMHACOBOT BAPTOCTI IPOIICH | PHU3HKH, BIACTUBI AKTHBY,

36urku Bia sueninenns ®oun BijoOpaae y 3siti npo dinancosi pesysrary (3siti Hpo CyKYIHUR 10XiT) y ckiaji Tux
KaTeropiii BUTpAT, ki BiANOBinaoTH GyHKUiT 3HEIHEHOrO AKTHBY.

Ha xosxuy 3siTHy jaty ORI BH3HAYAE, UM € O3HAKH TOrO. IO pauiile BusHani 36HTKM Bix 3ueuinenns akTHBy, 3a
BUHATKOM ry/iBisty, Giniblue He icHy10Ts abo ckopotuaues. Skuio raxi osuaku ¢, doi PO3paxoBy€ BIILIKO/IY BAHHS AKTHBY
abo nigpo3iiy, Wo renepye rpouosi NOTOKH.

Panite Bu3iani 36uTKH BiJ 3neuinenns siHOBMIOIOTECH KoMnanieto Tilbky B TOMY BHINAJIKY, AKLIO Majia MicLe 3Mmina B
ULliI{]li, AKa BHKOPHCTOBYBAnacs /U8 BH3IHAUEHHA CYMH 0‘{i[(yliaﬂt)1'0 BE,LU_IIKOJ'.I}’B{:II[IIH AKTHBY 3 4acy OCTAHHBOIO BH3HAHIA
30uTKY Bia 3ncuinenns,

SKio B HAacTYnHOMY nepiogi cyMa 36MTKY Bijl 3MCHILCHHS KOPHCHOCTI 3MEHILYCTBCA | 11e 3MEHIICHHS [10B 3aHe
3 noninuieHisM GiHaHCOBOro cTanoBuIla GOpKHUKA, TO TNoINepeHbO BU3HAIKIA 30HTOK BiJl 3MEHILCHHS kKOpHeHoCTi Dok
cTopiye (abo npamo, abo KOPUrylouu paxyHok pesepsis). CTopHyBaiis He NOBHHHE NPHIBOIAHTH /10 Takol GaiaHcoBoi
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BApTOCTi (hiHAHCOBOrO aKTUBY, fAKA MEPEBHULYC CyMy. 110 11 mana § amoprTuzoBaHa coOiBapTICTe Y pasi HEBM3HAHHA
3MCHILCHHS KOPHCHOCTI Ha jaty cropaysanus. Cyma cropiysainis BusHactbes MorjoM y npubytky um 30uTKy,

4.5.2. (Pinancosi 30008’ A3aHHA

Buzuanus

Binancosi 30008 A3aHHs BKIIOYAIOTL TOPIOBY Ta iHLLY KpeAuTopehKy 3aboprosaticTs. 30008 A3aHHs 3a JIOrOBOPAMH 3
GinaHcoBOT OPeH/IH, KPEJAHTH Ta NO3UKH OTPHMAHI.

Bcei dinancosi 30608 ssanus @ous kinacudiKye SK Taki, 110 Y N0ANLIOMY OLIHYIOTLCS 33 aMOPTH30BAHOIO BAPTICTIO, 3a
BHHATKOM
—  dinancoBux 3000B's3aHb, WO NpH3HAYEHT JUIS TOPriBji, BKIIOUAIOYH JlepuBaTHBU (Taki 3000B’A3aHHsA
BPAXOBYIOTLCSI 34 CIPABETIMBOIO BAPTICTIO 3 Bi10OpaskeHHAM Pe3yNbTaTy Nepeollinki y mpHdyTKy abo 36uTKY):
—  (pinancosux 30608B's3aHb, AKi BKIIOYEH] B rpyny ¢inancoBux 30008’ 83aHb, U0 OUIHIOIOTLES 32 ClPABEIMBOIO
BAPTICTIO 3 BiJIHCCEHHAM 3MiH Ha npuOyToK afo 30MTOK SIKILO PE3yJLTATOM TAKOrO PIlICHIA € NPeICTaBieHHs
JopeyHio! indopmarii

llepsicua oyinka

®inancosi 30608’ a3aHHa nepeicHo PoHJ OLIHIOE 33 CIpaBe/UTHBOIO BAPTICTIO, 32 BUpaxyBaHHAM BHTPAT Ha 3j1ilcHenis
orepatlii 3 BigoOpaxeHuam pesyibrary nepeotinky y npudyTky abo 30MTKY. KPiM KPeAUTIB Ta 031K, AKi 001iKOBYIOThCA
3a aMOPTH30BaHOKO cobiBapricTio.

llodanswa oyinka

dinancosi 30008 A3aHHA, AKI HE € YMOBHOIO KOMICHCALICIO HOKYIUA B onepauii o0’ejHanHs NiINpHEMCTB, HE
YTPUMYIOTBCS JUIA TOPriBii abo He BU3HAYEH] K TaKi, 110 OUIHIOITHCA 32 CNPABE/UIMBOIO BapTICTIO, i3 BijloOpakennam
nepeouinku y ckiaani npubytky abo 30uTKy, ouinyiorses Kommnanieio y nojajibiioMy 1o aMopTHsosaHii Baptocti 3
BHKOPHCTaHHAM MeTOAY e(eKTHBHOI BIJICOTKOBOT CTABKH.

AMOpPTH30BaHa BapTICTh PO3PAXOBYETHCS 3 ypaxyBaHHAM JIMCKOHTY 4H npemil npu npujbaHui. a Takoxk 3 ypaxyBaHisaM
BUTPpAT Desnocepe Lo OB A3aHMX 3 TX pU0atHAM.

AMopTH3allis no edexTHBHIH BifcoTKOBIH cTaBl BKIOUACTRE J10 ckaany hinancosux surpar B 3siTi npo ¢inancosi
pe3yabTaTH (3BiTi Npo CyKYNHHI 1OXil).

Y BHNAAKY MOTOYHOT KPEAUTOPCHKOT 3a00proBanocTi, AKIIO edexT AMCKOHTYBAHHSA HE CYTTCBHIH, NOTOUHA KPEJHTOPChKA
3aGoproBaHicTsb olliHIOETECA KoMmmnanieio 3a neppicHoI0 BapTicTiO.

L’pl!‘ﬂ'?{ﬂ'@fﬂlﬂ GUIHANNA

¢'0]IJ1 IllelHII}I(‘ BH3HAHHA quIIaI{COBOI‘O 3(‘)601}'5!3&“"}1 y pa3| noralcHus, aHyJoBaHHA abo BaI(iH‘[CI[IIH TCpMiIIy
noraieHHs BiUOBIHOrO 30008'sA3aHHs,

[Tpu 3amMini ogHOrO icHyiouoro ginancosoro 30608's3anns invm 3000B'I3aHHAM NIEPe/l THM K€ KPEIMTOPOM Ha CYTTEBO
BiAMIHHMX ymoBax abo y pa3si BHECEHHS ICTOTHMX 3MiH B YMOBH icHyl0HOro 3000B's3aHis, BH3HaHHS MepBiCHOroO
3000B'A3aHHA [IPUITHHACTLCA, @ HOBC 300083l BijloOpanaeTbea B 00/iky 3 BH3HAHHAM PisHULI Mik Oananconoio
paprictio Qinancoporo 30608 a3ank (abo uactuau dinaicoporo 30608 s3anns), ske Oys0 noramene abo nepeane inwik
CTOPOHI, Ta CYMOIO KOMITeHcalii, sxa OyJia cijiauena ado nijinarae jlo cruiati y npubyrky abo 36urky.

4.6. [IpunuHeHHs BUIHAHHA AKTHBY
®on «OBJITCALIMAHI CTPATELIT» npunuuse BU3sHanis aktusy y 38iti npo (inancosuit cran y Bunaixy:

- TepMmin il npaBa Ha OTPUMANIIA HAJXO/KEHE Bijl aKTHBY MPHIHHUBCS ab0 MOH/ BTPATHB 11PABO HA OTPHMAHHS
TAKHX HAJIXO/DKEHb]

- @oujom Gy nepeaHo NpaBo Ha OTPHMAITHS TPOIIOBUX HAJIXO/KEHB BiJl akTHBY abo dona npuinsB pilueins
nepejary Bei MailyTHi BUrow inmii ocobi;

- @ouy abo nepeaas Bei pu3nku Ta MaHOyTHI BUroaM Bijt aktusy ado He 1epejias, ane BTPATHB KOHTPOJIL HaJl
AKTHBOM.

DoH1 TAKOK NPUMKMHAC BH3HAHHA Ta 3AiHCHIOC CIMCAHHs aKTHBIB, WO Bu3Haui Gesnaniiinnm Goprom, X peanizauis ue
MOMIIMBA | 1110/10 HUX 3aBEpPUICH BCI NPOLCAYPH LIOI0 MOKIMBOCTI BIAIKO/lY BaHHS TX BapTOCTI,
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4.7. Craryruuii Kaniran

Komrry, orpumani ®ongom «OBJITALIMHI CTPATEI» Bix nponaxy akuiit snacnoi emicii, kiracudixyiorses sik
BHECKM JI0 3apeecTpoBaHoro (naiiosoro) kamitamy. Cyma orpumanux DoHIOM KOWTIB, po3mip Akoi nepeswulye
HOMIHANBHY BapTicTh akiii, kiacudikyerbea POHJIOM sIK 10IaTKOBUH KamiTai.

4.8. loxoan

®oun «OBJITALIMHI CTPATEIT» Busuae aoxin B Moment abo 3a (akToM nepe/iadi Nocnyr ud ToBapis NOKYNIIO B
CyMi, fKa BiJINOBIIaC BUHATOPOJL, SIKY OUIKYC OTPHMATH 33 HA/laHi NOCAYTH YK nepeani ToapH, ToOTO KOJIM KOHTPOIIb
Ha NMOCAYTH Y4 TOBAp, CKNAAAI0UuH 30008’ A3aHHS BUKOHABILA, NIEPEAAIOTECA NOKYTLIO.

Do BAKOPHCTOBYE N ATH €TAIHY MOJIE/Ib BU3HAHHA JOXO/B!

1) Bu3HAYEHHSA JOrOBOPY (AOrOBOPIB) 3 NOKYIIEM;

2) BusHaucHus 30608 A3aHL BHKOHABLA 110 JIOTOBOPY;

3) BH3HAUEHHS LLIHM YIOAM;

4) posnofineHns Ui yroju Ha 30608’ a3aiiis BHKOHABLS;

5) BH3HAHHA JIOXOIB Ha MOMeEHT abo no Mipi BAKOHaHH: 30008’ 13aHb BAKOHABLICM.

Jloxin Bia peanizanii iHHKX nanepig, 3anacis Ta iH1IKHX akTHBIB POH/L 3AIACHIOE 32 NPUHIMIIOM HapaXyBaHHs, KOJIH icHy ¢
HMOBIpHICTE OJICPXKAHHA EKOHOMIYHOT BHIOAM, NMOB'A3aHOT 3 NPOBEJACHHSM onepauil, i cyma joxojny moxe OyTH
J0CTOBipHO BU3HaueHa. JIoxo/H Bijl ToprisesbHX onepalliil 3a 3aralkHUM IPABHIOM BH3HAIOTLCA IIPH JIOTPHMAHHI BCiX
HACTYTHUX YMOB!

- Bci icHYI0Ui PH3UKH | BUTO/M, 1110 BUIUTMBAIOTH 3 MPaBa BIACHOCTI HA AKTHB, 110 MEPEIACTbCH, TEPEXOUATD Bijl
@DoH1y J0 MOKYITLS;

- ®ona e 30epirac 3a cofoio ynpasninceki (yHKiiT, 1110 BUMIMBAIOTL 3 NMPaBa BIACHOCTI, 4 TAKOX peasibHUM
KOHTPOIb HaJl aKTHBAMH, IO NCPeAl0ThCs;

- BMTpaTH. ki Oy noHecewi abo Gy1yTh MOHeceHi B 3B'A3Ky 3 OMepalliclo. MOXKYTh OyTH JOCTOBIPHO BU3HAYEH].

Jloxin y Buruisai BiicoTKiB, poanTi Ta AMBiICHIIB. SKHIT BHITMKAC B PE3YJILTATI BAKOPUCTAHHS TPETIMH CTOPOHAMH AKTHBIR
Dou,1y, BU3HACTLCS HA TAKill OCHOBI:

- BIJICOTKH BM3HAIOTLCA i3 3aCTOCY BAHHAM METO/Ty e(heKTHBHOT CTABKH BiACOTKA;
- pOANTI MAIOTL BU3HABATHCA HA OCHOBI IIPHHLKMITY HAapaXyBaHH 301110 i3 CyTHICTIO BiAMOBIHOT yroau;
- JMBiACH/H MAIOTh BU3HABATHCH, KOJIH BCTAHOBIIOCTLCA IpaBo POHLY HAa OTPHMAaHHS BUILIATH.

®ouj «OBJITALIMHI CTPATEIT» Busnac joXijl Tinbky konu icHye HMOBIPHICTh HAJXOKEHIS EKOHOMIUHHX BHTIL,
nos'A3anux 3 onepaiiicio. IpoTe, KOMIH BHHHKAC HCBHU3NAYCHICTE 1IOJI0 OTPUMAHHA CYMH. AKY BiKE BKJIIOHUCHO JI0 CYMH
Joxoy. Qoujl BU3HAE He oTpUMany cymy (afo cymy. LOJI0 SKOT nepectac icHysat HMoBipHicTs BiLIKOAYBanHs) K
BUTPATH, @ HE K KOPHTI'YBAHHS CYMH 11EPBICHO BU3HANOIO JIOXOJ1Y.

4.9, Burparn

®on «OBJITALIAHI CTPATEI» Busnac BUTpaTH y TOMY BMNAJKY, KO BHAC/IIOK MEBHHX MOAH BUHHKAC
IMEHIICHHA SKOHOMIYHHX BHTLJL, OB A3aHHX I3 3MCHILCHNAM akTHBIB ab0 36inbennam 30008 A3atb, i Take 3MeHLIeHHS
EKOHOMIYHUX BHIIJ MOKHA JOCTOBIPHO BH3HAUMTH., BUTpaTH. noHeccHi y 3B'A3Ky 3 OTpHMaHHsM Joxoay. Ponj
«OBJITALIMHI CTPATEITT » Bu3nae y ToMy % nepiofi. wo i sianosiani 10xou.

S. ICTOTHI MPHNYIIEHHS, OILIHKHW TA CY/KEHHS

Ilix uac nigrorosxu ¢inancosoi 3BiTHoCcTi MOHA 3aificHIOE OLIHKK TA NPUIIYLIEHHA, AKi MAIOThL BIJIMB Ha €JIEMEHTH
¢inancosoi 3pitnocti, rpynTtylouncs na MC®3, MCBO Tta taymauennsx, pospobienux KomiteTrom 3 Tiymaqenb
Miznaposiol dinancosoi 3siTnocti. Ouilku Ta cy/keHHs 5asyloThes Ha MONEPEHbOMY JIOCBI/ Ta iHKX dakTopax. 110
30 icHYIOuMX OOCTaBHH BBAXAIOTHCS OOTPYHTOBAHMMM | 33 pesyiibTaTamMW AKMX NHPHAMAIOTHCH CYJUKCHHS 0/10
GanaHcoBOT BapTOCTi AKTHBIB Ta 30008’ 43alib,

Xoua ui pospaxyuku GazyioTbes Ha nassuii y @onay indopmauii npo notouni noaii, GakTHuni pesyNLTaTH MOKYTH
3PEIITOI0 BIAPI3HATHCA Bijl LIMX PO3PaXyHKIB.

O6unacTi, Jie Taki cyenns € 0coGIHBO BaMkIMBUMHK, OONACTI, 1O XapaKTCPH3YIOTHCA BUCOKHM piBHEM CKJIAJHOCTI, Ta
00/1acTi, y AKMX NpUNYIenns # po3paxyHKH MAIOTh BEJIMKE 3HAUCHHS JUis niirotosku Ginancopod 3pithocti 3a MCD3,
HABE/ICHI HHIKYC.
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5.1. Cymkenns moo onepauiii, moaiii a6o ymos 3a sixcyrHocti konkpernux MC®3

Skuio nemae MCM3, sikuii KOHKPETHO 3acTOCOBY€THCA 10 onepaii. inwol nojil abo yMOBH, 3aCTOCOBYIOTHCS CYKCHHA
miz yac pospobieins Ta 3acTocyBans 061ikosoi noitrku. o6 indopmatis Gyia Jopeunolo s noTped KopHeTyBadin
JUIS NPUIHATTS GKOHOMIYHMX Pilllelh Ta JJOCTOBIPHOIO, Y TOMY 3HaueHHi, o hinancosa 3BiTHICTS:

nojae A0ctoBipto dinancosuii cran, dbinancosi pesypTaTh AisLHOCTI Ta IPOIOBI NOTOKH DOHILY;
BinoBpakae ekoHOMiuHy cyTHicTs onepauii, inmx noaii abo ymos, a ne nuue wpuauuny Gopmy;
- € HeHTpaILHOI, TOOTO Bi/IBHOIO Bijl yIEPEIKCHD,

- €TIOBHOI B YCiX CYTTEBHX aCNeKTax.

[1iz1 uac hopMyBalHs Cy/UKEHHS BPAXOBY CTHCH MPUAHATHICTL HABEIGHHMX Jlanli JUKEPEs Y HU3XIJHOMY HOPSLKY:

a) Bumord B MC®3, ac igerbes 1po noaiGHi Ta NoB™s3ani 3 HUMH IHTAHHS,

b) BuM3HAueHis, KPUTEPil BH3HAHIA TA KOHUCHUIT OIUiHKM aKTHBiB, 3000B’A3aHb, JIOXOAIB Ta BHTpAT Yy
Konuentyaibhiii ocHoBi hinaHcoBoi 3BiTHOCTI.

I1in uac hopMyBanHs CyPKEHHS BPAXOBYIOTbCS KPaiiHi MONOKEHHS IHUIMX OPratiB, 1O po3poOIAIOTh Ta 3aTBCPIKYIOTH
CTAHAAPTH, SIKi 3aCTOCOBYIOTH TOMIOGHY KOHUENTyalbHy OCHOBY JUls PO3poOJCHHA CTaHAapris, inuwy upodeciiiny

niteparypy 3 o0niky Ta NpMIEHATI raiyseBi NPakTHKM, TICIO MIPOIO, SKOK BOHW HE CYMEPEHATh BHIULIE3A3HAYCHUM
JKepenam.,

5.2. Cymkennst 1010 COPABELTHBOT BAPTOCTI AKTHBIB

Ouinka u:pane,rumgm BapTOCTi akTHRIB MOH/TY IPYHTYCTHCS Ha CY LKEHHSX L1010 llepeifauyBaHHX Maidy THiX rPOILOBHX
[OTOKIB, iCHYI040T €KOHOMIYHOT CHTYaNil, PH3HKIB, BIACTHBUX Pi3HUM C]JIHEI]ICDBHM incTpyMeHTaM, Ta iHwmuX GakTopis 3
BpaxyBanusM sumor MC®3 (IFRS) 13 «Ouinka ciipaBe/yIMBoi BapToCTin.

5.3. CymeHHs 1010 3MiH cnpaBeTHBOT BapTocTi GiNAHCOBHX AKTHEIB

Doy BhAAc, 110 OOMIKOBI OUIHKH TA NPHOYIICHIS, AKi MAIOTL BIAHOWICHSA JI0 OIIHKH (iNaicoBUX iHCTPYMEHTIB, e
PHHKOBI KOTHPYBAHHs HE IOCTYIHI, € KIIOUOBHM JIKEPE/IOM 11EBU3HAYEHOCTI OLIIOK, TOMY 110!

— BOHM 3 BHCOKHM CTYNEHEM MMOBIpHOCTi 3a3HAIOTH 3MiH 3 IJIHHOM 4acy, OCKi/lbkM OLiHKK 0asyloTheda Ha
NPHITYIIEHHAX KEPIBHUITBA 100 BIICOTKOBHX CTABOK, BOJATHILHOCTI (hiHAHCOBUX PUHKIB, 3MiH BAIIOTHHX
KypCiB, MOKA3HMKIB KPEJAMTOCIPOMOKHOCTI KOHTPArCHTIB, KOPHIYBaHb [Mijl 4ac OLIHKH IHCTPYMEHTIB, @ TAKOK
creugiviux ocobnuBocteii onepaitii:

BIUIME 3MilM B OLIHKAX Ha akTHBH. BiOGpakeHi B 38iTi npo dinancosuii cTam, a TakoX Ha JIOXOH (BUTPATH)
Moxe OYTH 3HAUHHM.

BUKOPHCTAHHSA Pi3HUX NPHIYLIEHL Ta/abo METOMIB OLIHKH TAKOK MOMKE MaTH 3HAUHWA BILIMB Ha nepeadauysaiy
CIIPABE/UTHBY BapTIiCTh.

5.4, Cyzkennst mo/10 04iKyBaHHX TePMiHiB yTpuMyBanus GinancoBHX iHCTPYMeHTIB

®onn «OBJITALIIMHI CTPATEIT» 3actocosyc npadjcciﬁnc CY/UKCHHS 100 TepMiniB yTpuMaiis (GiHaHcoBuX
IHCTPYMEHTIB, 10 BXOJATE /10 ckiaaty dinancosux aktusis. [podeciiine CYJUKCHHA 33 UMM TIUTAHHAM IDYHTYEThCA Ha
OuiH pH:smcm dlmancmmro ||{crpyv|et|w Horo npuGyrkosocti H juuamiui ta hmnux dakropax. Ilpore icuyiors
HEBM3HAYEHOCTI, AKI MOXYyTh OYTH NMOB’s3ali 3 NPH3YIHHEHHAM 06|ry HiHHUX Nanepis, 10 He € MiJIKOHTPOILHHUM

(aKTopoM i MOJKE CYTTEBO BILIMHYTH HA OLIHKY (DiHAHCOBHX IHCTPYMEHTIB.
5.5. CymaeHHs L0/0 BHSBJICHHS 03HAK 3JHeNiNeHHs AKTHBIB

Ha xoskiy 3BiTHY jaty Domj «OBJIIICALIIAHI CTPATEIT» npoBoauts anagis Ha 3HCUIHEHHS aKTUBIB, Ha K
nowmpioethes s MCBO (IAS) 36 «3menuienns KOpUCHOCTi akTHBIBY 1a NIPe/IMeT HasBHOCTI 03HaK 1X 3HEIIHCHHS.
36UTOK Bijl 3HELIHEHHS BUSHACTHCS BMXOAYM 3 BacHoro npodeciinoro cy/ukeHHs KEpiBHHITBA 33 HasBHOCT
06’ CKTHBHUX JAHHX. 10 CBIIYATH NPO 3MeHIuenns nepeidadyBaHnx MaiOy THIX IPOIIOBUX NOTOKIB 34 JIAHUM aKTHBOM Yy
pesysbTati ouict abo KinbkoX noii, 1o BinOy ucs nicis BUsHaHHs GiHAHCOBOTO AKTHBY.

5.6. BHKOpHCTAHHS CTABOK JHCKOHTYBAHHA

B cepembony 3a 2025 pik cepe/ibo3BakeHi BIICOTKOB] CTaBkH 3a OaHKIBChKHMH KPE/IHTaMu cy0'cKTIB rocrolaproBaHs
B HAlliOHAIbHIH BamoTi ctanoBuin 21% pidHuX.

PospaxyHku nposejeti 3a inhopmanicio oo cepelibo3BaKeH X BiJICOTKOBHX CTABOK. ONPUIIOJHEHHX HA odiuiHHOMY
caitti HBY 3a nocunannsam https://bank.gov.ua/ua/statistic/sector-financial.
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5.7. BusnadeHHs cyrTeBOCTi

Bianosino no Homnoxenus npo obmikosy nosituky 3rigio MC®3 Moy susnauae HACTYIHHIH MOPIr CyTTCBOCTI:

- 5% i nificyMky BiANoBinHO Beix akTHBiB, Beix 30608’ 53aHb i BAACHOrO Kanitany — JUis BU3HAYEHHS CYTTEBOCTI
OKpeMHX 00’exTiB 0OMiKy, 110 BIJIHOCATHCA /IO AKTHBIB, 3000B’A3aHb | BJIACHOTO kanitany ToapucTsa
Bi/I0BIAHO;

— 2% uucroro npubyTky (36uTKy) ToBapuCTBA — JUIS BU3HAUCHHS CYTTEBOCTI OKPEMHX BH/LiB JIOXO/IB i BUTPAT:

= 10-BijcoTkoBe BijXHACHHA OaNaHCOBOT BAPTOCTI HEOGOPOTHHX AKTHBIB Bij Tx CHpaBelIMBOl BApTOCTI — JUIs
BifloGpaets nepeouinku abo IMEHIICHHS KOPHCHOCT] TaKKX 00° CKTiB:

— 20 tHc. rpu. 1St BU3HAHHS AKTHBY OCHOBHHM 3ac060M;

— 5% cymu nincymky banancy -us crateii banancy (3siry npo dinancosuii craH);

= 5% cymu uncTOro JI0Xo/ty Bijt peanisauii npoaykuii (tosapis, po6ir, nocnyr) -ans crarei 3BiTy npo ¢inancosi
pesyabTaTd (3BiTY MPO CyKy M oXin);

— 5% CyMH YHCTOTO PYXY FPOIIOBHX KOWITIB Bijl ONepauiinol aisisHocti -1 crareii 3BiTY Npo pyX rpouoBHx
KOUITIB;

= 5% po3mipy BiacHoro kanirtany nijinpuemersa -juis crateit 3sity npo siackuii kaniras.

6. POSKPUTTS IH®POPMAIIT I0/I0 BUKOPUCTAHHSI CIIPABE/LJINBOi BAPTOCTI

6.1. CnpaBeanuea BapricTh (iHAHCOBHX iHCTpYMeHTIB

CnpasejuinBa BapTicts GinancoBuX akTHBIB Ta 30608’ A3aH b Ha 3BITHI AaTH 1PHGIM3HO JlopiHioe ix Ganancosiii Baprocri,

Busnauenns cnpasennsoi saprocti ginancosux inctpymenTis Ta po3KpuTTH indopmartii 3ailcHIoEThes ¥ BiIOBI IHOCTI
no sumor MC®3 7 «®Dinancosi inctpymentd: poskputTs indopmauiis ta MC®3 13 «CripaBelIMBa  BapTicTh Y,
CnipasejuiiBa BapTicTh BU3HAYACTLCA Sk cyma, AKka GyJ1a 6 oTpHMana npH npojacy akTHBY abo crjiaueHa [pu nepejadi
30008B'a3atiist B pamkax 3BMuaiinoi onepauil Misk yuachukamu PUHKY Ha JaTy OLIHKH, He3alnexHo Bij Ge3nocepeHnoro
crocrepeskenis wiei Baprocti abo il BCTaHOB/CHHS 3a iHINOIO METOAMKOIO ouinku. [Tpu ouinii cnpaseJUIMBOT BapTOCTi
aktuBy abo 30008'3anus @on OGepe 10 yBarn XapakTEPUCTHKH aKTHBY aG0 3060B'I3aHHs Tak, AKOU YUACHHKH PHHKY
BISIH JI0 YBATH L0 XAPaKTEPHCTHKY MPH PO3PAXyHKY BAPTOCTI akTHBY ab0 3000B'A3aH1 Ha 1aTy OLIHKH, 3 METOIO O1LiHKH
abo poskpuTTs indopmanii B uii dinancosiii 3sitHocTi cnpase/uHBa BAPTICTh BU3HAYACTLCS HA BUIICBKA3ANIH OCHOBI.

Ockinbkn juis 6inbiocti inancosux inetpymentis Moty He icHye roTooro JIOCTYTIHOTO PHHKY. [IPH BH3HAYCHHI TXHLOT
CHpaBe/IMBOl BapTocTi HeoOXiAHO 3acTocoBy BaTH npodeciiili cy/pKenHs Ha 0CHOBI MOTOUIOT CKOHOMIYHOT cHryauii Ta
KOHKPETHHX PH3HKIB, BIACTHBUX /UIst JlaHOro incrpymenty. Bei dinancosi aktisyu Ta 30608 A3aHHs BIUIOCATECA J10 3
piBusi iepapxii. okpim rpoioBux kowTis Ta ix exsiBanentis (Pigens 1). Ouinku, npejcrapiieHi y uilt - dinancosii
3BITHOCTI, He 000B’A3KOBO Bijl00pakaloTh cymu, 3a ski PO MO0 6 peanizyBaTh Ha PUHKY TOBHMH MAKeT TOro a6o
iHILOIO IHCTPYMEHTY.

Ha nymxy Kepisnuursa ®onay Ganaucosa sapricts iHAHCOBHX akTHBIB Ta (pinancoBux 3000B’s3a1h, BH3HAHA Y
(hinancosiit ssiTHOCTI NpUOIM3HO AOpiBHIOE iX CpaBe/ MBI BapTOCTI.

®oH1 BUKOPHCTOBYE HACTYNHY i€papXilo jiisi BU3HAUCHHs CpaBe/uIMBoi BaprocTi (inancoBux iHCTpyMentis Ta
PO3KpUTTA indopmanii npo Hel B po3pisi BUAiB ouinku:
(a) Pinancosi iHcTpyMenTH, BrtouenHi B Pisens 1

Cnipasejuinsa Bapricth GiHAHCOBUX IHCTPYMEHTIB. 1O TOPryIOTHCS Ha AKTHBHMX PHHKAX, BM3HAYACTLCS HA OCHOBI
PHHKOBHX KOTHPYBAHb HA MOMEHT 3aKPHTTA TOPriB Ha Haiibnnxdy 10 3aKpHTTA 3BITHOT j1aTy.

(6) ®inancosi iHcTpyMeHTH, BIo4eHi B Pisenn 2

Cnpasejuia  BapTicTh (iHAHCOBMX IHCTPYMEHTIB, WO HE TOPrylOTHCS 1A AKTHBHMX DPHIKAX, BH3HAMACTHCH Y
BIANOBIAHOCTI 3 PI3HUMH METOJAMH OLIHKH, FOIOBHHM YHHOM 33CHOBAHHMHU Ha PHHKOBOMY 4H JOXiAHOMY Niixo/i, 3 3a
JI0TIOMOr0I0  MCTO/ly  OUiHKH NPUBEACHOT BAPTOCTI I'POIIOBMX NOTOKIB., Jlani METOAM OUIHKM MAaKCHMAJBHO
BHKOPHCTOBYIOTh CHOCTEPCIHCyBaHi PHHKOBI 1inK, y pasi iX jocrynuocri, i B naiiMenmwiii mipi noknajalorses na
Jonyenns, xapakrepni ana @omnjy. ¥V pasi akwo sei icrotni BUNiANI gani s oninku Qivancosoro iHcTpyMenTy 3a
CTPaBE/UIMBOIO BAPTICTIO 3aCHOBANI Ha CMOCTEPEX Y BaHUX PHHKOBUX IIHAX, Takuil iHCTPYMEHT BK/IOYAETHCS B Pineis 2.

(B) ®inancoBi iHcTpymenTH, Brmoueni s Pisens 3

Y BUNAJIKY sKLIO 0AHA a00 Kijbka CYTTEBMX BUXIAHHX JIaHHX, BUKOPUCTOBYBAHMX B MOJIE/i JUIS OLIHKH CIIPABE/UHBOT
BApTOCTi IHCTPYMEIITa, HE 3aCHOBANI Ha CHOCTEpPeskyBAHUX PUHKOBHX 11iHAX, TAKHIi iHCTPYMEHT BKiouactses B Pisens 3.

[Iporarom 3siTinx nepioflis He 6y/10 nepexoais Mix pisiaMu oninku cnpaseMsoi Baprocti 11 2, a Takok HEPEexXo/LiB 10
piBHs 3.
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6.2. MeToauKy ouiHIOBAHHS T BXiAHi Aani, BAKOPHCTANI U CKIANAHNS OLIHOK 32 CNpaBeUIHBOI0 BAPTICTIO

®inancosi iHcTpyMeHTH BiOGPAKAIOTLES 32 CIPABCTHBOIO BapricTio. CripaBe/iiMBoIO € BapTicTw/llina, ska Gyna 6
OTpHMaHa 3a Npojlaz akTBy abo BuIIaueHa 3a nepesaydy 30008’ 43aH1s y 3B'S3KY 3 NPOBSCHHAM 3BHYaiiH0] onepauii
MiXK y4acHHKaMM PHHKY HA JIaTy OUiHKH.

Do 3aCTOCOBY € HACTYIIHI METOH BU3HAUYCHHSA CNPABE/UIMBOT BAPTOCT dinancoBux iHCTpyMEHTIB:
—  Puuxosnii MeTon;
- Joxinuuii meton;
—  Burparuuii merog.

PHHKOBHH METOJ BH3HAYCHHS CIIPABE/UIMBOT BApTOCTi nepeatauae BUKOPHCTANNS HasBHOT iHdopmMallil moao sapTocTi
akTupy (Horo amanory). uinu #oro npojaxy, nonuty Ta nponosuuii. Ilpu 3aCTOCYBAHHS PHHKOBOIO METOay
nepedayacTbes 1o Npojax akTHBy abo nepeaua 30608’ s3auns BiaOyBacThes abo na OCHOBHOMY PHHKY JUISi TAKOIO
BHY akTHBY/30008’ a3anH3, abo (y pasi BiiCyTHOCTI OCHOBHOIO PHHKY) — Ha HAHGLIBIL CIIPHUATIIMBOMY PHHKY JUIS TAKOTO
BHJly akTHBY/3000B’s3anus. Busnauenus cnpaseaiuBoi Baprocti 3a BioMHMH KOTHPYBaHHAMH CAMOTO aKTHBY (ado
IICHTHYHOTO aKTUBY) HA OCHOBHOMY PHHKY € HalBiNbII NPHIAHATHUM BapiaHTOM BHM3HAYCHHS CIPAaBeIMBOT BapToCTi
AKTHBY 38 PHHKOBHM MCTO/IOM OIHKH.

Jloxianuii MeTo/1 BU3HAYEHHS ClIPABE/UIMBOT BAPTOCTI NOJSIAc y BU3HAUCHI 10TOUHOT BAPTOCTI rPOILOBHX [OTOKIB, AKi
DoujL [UlaHye OTPUMATH BiJ TAKOro akTHBY/30608 s3amus. Busnaycnns notounof BapTOCTI 31IHCHIOCTLCA LIAXOM
AMCKOHTYBAHHsA IPOLIOBHX MOTOKIB 32 METO/IOM ¢(eKTHRHOT Bi/IcOTKOBOT cTaBku. EdekTHBHA BilCOTKOBA CTABKA — 1i¢
TOUHA CTaBKA NHCKONHTY BAaHHA PO3paxy HKOBHX Mailby THIX rpo1IOBUX HAJIXOKEHB HA O4iKy Banuii Tepmin aii dinarncoporo
iHCTPYMEHTY.

Butparnuii MeTo/| BU3HAUCH NS CIIPABE/I/IMBOT BAPTOCTI 3aCTOCOBY €THCA /10 AKTHBIB, 32 AKHMHU 3a3BHYail BiACy THIl PHHOK,
i nossrac y BU3HaueHHi 3aranbHOT CyMu BUTPAT, Ky DO MAC NOHECTH JUIS TPHADAIIHS TAKOTO AKTHBY, 38 BUPAXY BalHAM
HAsIBHHX 03HAK 3HOCY Ta 3HeliHeHs.

DOoHL BHKOPHCTOBYE TaKi METOM OLIHKH, AKi € HAHGINLII CNPUSTIHBUMMU 32 IEBHUMH 00CTABHIAMH | 3a YMOBH HasiBHOCTI
indopmartii, JOCTATHBOT JUIs BM3HAYECHHA CUPABEATHBOT BapTOCTi 3 BMKOPHCTAHHAM HASBHMX JUIS CHOCTEpiraHHs
BUXIIHMX nanuX. Bei ¢inancosi iHcrpymenTy, cnpaBeiua BapTicTh SKHX 10jaHa y Dinancosiii 3sitHocTi, Mo
Kracudixye BINOBNO [0 Hipkue3aznauenol icpapxil HASBHOCTI BHXIIHUX JaHMX. WO € CYTTCBHUMH LIS BH3HAUEHHS
ClpaBe/UIMBOT BApTOCTI iHCTpYMEHTA:
= 1-ii piBenb nepeadayac HasBHicTh PHHKOBUX KOTHPYBAHb HA AKTHBHOMY PHHKY 33 TAKHMH % 260 Ll THUIHMU
AKTHBAMHU/30008™ A3aHHIMH;
= 2-i pisenp nepenbavac HasuicTh iHdopmanii wa Ginbin HM3bkOMY piBHI iepapxii, mo npsmo aGo
QIIOCEPE/IKOBAHO CIOCTEPIraeThes HA PHHKY:
= 3-i piBens He nepenbauac HAABHICTDL 1151 CIOCTEPIraNs CYTTEBHX BHXLIHHX JAHUX 118 OLiHKH CHpaBe/YUIHBOT
Baprocti hiHaHCOBOTO iHCTPYMEHTA.

Knacu akTugin MeToanku ouinoBanns Meroa oninkn Buxinuni nani
Ta 3000B'A3ANE, (punKoBHii,
ouinennx 3a
Cnpas¢lLInBo0
BAPTICTIO
Fpowoei komrrn  [eppicHa Ta NOAANLLIA OLIHKA I'POLIORHX KOLITIB Ta PuHKOBHiT Odpintifini kypen HBY
Ta ix iX exBiBasIeHTIB 37IICHIOETHCS 3a CIPABE/THBOIO
eKBiBA/IEHTH BapTICTIO, AIKA JIOPiBHIOE IX HOMIHANILHI
BapTocTi. [leno3uTi OLIHIOIOTLCS 3a CNpaBeUIBOIO
BAPTICTIO B pa3i KOPOTKOTO CTPOKY iX NOraweHns 3
natH npuadaHHA (10 0HOTO POKY PO3MILILEHHS).

Jdenozurn (kpim [lepricua oninka Jenosuty saiiiciocrbes 3a itoro Jloxianuii CraBky 3a 1eNo3uTamH,
Aeno3uTiB 10 CHPaBELIHBOID BAPTICTIO, AKA 3a3BHYAH JOPIBHIOE  (JIMCKOHTYBaHH elhexTHBHI cTaBKkK 3a
IANUTANAA ) iforo HomiHbHIl BapToeTi. [Toganbina ominka IPOLIOBHX JIETIO3HTHHMH JLOTOBOPaMH

JIENO3HTIB ¥ HALIOHAILHIN BAIOTI 3AiHCHIOEThCS 32 HOTOKIR)
CHpABe/ITHROD !!i‘lp'l'iCTIO O‘IiK}’BﬂIIIIX I'pOHIOBHX
MOTOKIB,
Loprogi uinni [leppicha ouinka GOProBux UIHHUX Nanepis AK PuHKoBHii, Odinifini Gipxkosi Kypeu
nanepu (hiHAHCOBMX aKTHBIB 3TIHICHIOETRCA 34 JIOX1JTHHI OpraizaTopis TOPriB Ha JaTy
CTpaBe/IIHBOIO BAPTICTIO, AKa 3a3BHHail 10pIBHIOE OLIIHKH, KOTHPYBaHHA
11iHi onepauii, y xoai skoi OyB oTpumanuii aKTus. ananoriyHux GOproBuxX LIHHUX
[Nopaneima ouinka GOproBux LIHHKX nanepis narnepis

30iHCHIOETBCS CTPABEIHBOK) BAPTICTIO

Cmopirka 24




ITYBIIITHE AKHIOHEPHE TOBAPHCTBO «3AKPHTHIT HETHBEPCH®IKOBAHHH KOPIIOPATHBHHI
IHBECTHIIHHHH ®OHJT «OBIITALIIIHI CTPATEITi)

Hpumimku oo piunoi Qinancosoi 3eimnocmi 3ziono MC®3 3a PiK, wo sasepuugca 31 2pyons 2025 poxy (e mucavax
zpueeits)

HebiTopenka Ilepsicna Ta nosansiua ouinka Jeditopeskoi JoxinHuii Kourpakrni ymosn, iimosipuicts
saboprosanicrs 3abopropanocrti 3tificHioerben 3a CIPaBe/LHEOIO TOralIeHHs, O4iKyBaHi BXiiHi
BAPTICTIO, sIKa AOPIBHIOE BapTOCTI NorateH s, IPOIIOBI MOTOKK

ToOTO Cymi ouikyBanux KOHTPAKTHHX MOTOKIR Ha
ATy OUIHKH
Morouni Iepeicua ta nonanbiua ouinka notownix Burtparuuii Konrpaxtai ymosu, fimosipricts
30608’ A3annn 30008’ a3aHb 3a1HCHIOCTBCA 32 BAPTICTHO MOTaLeHHs NOraleH s, OMIKYBaHi BUXiIHi

IPOLIOBI MOTOKH

1. IHOOPMA LIS 3A CTATTSIMU, HAIAHUMH B OCHOBHUX ®OPMAX @IHAHCOBOI 3BITHOCTI

7.1. I'pomosi kowrTy Ta ix eKBiBaTCHTH

31.12.2025 p. 31.12.2024 p.
Iokazunk Buja paxynky

U, 2pH, muc. zp.
Paxynok B 6anky AT «bank Apanrapi» loTounwuii 253 53
Paxynok B 6anky AT «Bank ABaHrapji» Henosutuuii 1 |
Beboro rpomogi komry Ta ix €KBiBaJIeHTH 254 54

®onn «OBJUTALIMHI CTPATEL I knacugikye posmilueni ua paxynky Oanky KkowrTH y nauionansuiii Ta inosemuii
BAJIOTI AIK 'POILOBI KOUITH Ta OWiHIOE iX 3a CPABE/UIMBOIO BAPTICTIO, sika IOPIBHIOC TX HOMIHAIBHIT Baprocti. Kpenurnuii
pedTHHr GankiBebkol YCTAHOBM, B sikili posmilieni rpowosi kourru, CTAHOBUTL UAAAA. cranom na 31.12.2025 p. 3a
JLAHHMH HE3AJICKHOTO PeHTHHIOBOIO AreHTCTRA «Kpeanr-Peiitunrs.

3anuwok rpowoskx kowris Ha MOTOYHUX paxyHKkax ctaHoM Ha 31 rpymus 2025 POKY CTaHOBHTH 253 THe.rpH, 110
BIANIOBIac GanKiBCLKHM BHITMCKaM Ta NannmM, Bijo6parkenum B Ginancosiii 3sitHoCcT ®onjy. Ha sanmuuiox xowrris, o
1epedyBaIOTH Ha MOTOUHOMY PAXYHKY HapaxoBYIOTBCS BiJICOTKH 3rijfHo 3 JIOrOBOPOM NP0 BIIKPHTTA PO3PAXYHKOBOIO
paxyHky.,

Cranom na 31.12.2025 POKy rpomwosi kowrn oty «OBJIIALINAHI CTPATE] » Gyan posmitueni na jienosurnomy
paxynky B AT «BAHK ABAHIAPJl» 3a Aorosopom 399/02.08.2019 sin 02.08.2019 POKy. Jlenosutiuii sorosip
BIAHOCHTBES 10 KATEropii «MOBLIbHHX » ACHO3HTIB, TAKHM YMHOM 33 YMOBaMH JIOroBOpY Bill HE Mae rPaHUYHOrO TepMilly
HOBEPHEHHS,

AkTHBH, 110 KiacHbikosani DoHIOM sk FPOLIOBI KOMITH Ta iX eKBIBAICHTH, HE MAIOTH OOMEKEH) Y BHKOpHCTaHui, 3BiT
PO PYX IPOILOBHX KOLUTIB CKIAIABCS 3 IPAMUM MeTosoM. Y 38iT] BilOOPAKEHO pyX I'POILIOBUX KOIITIB BiJl onepartifinof
Ta IHBECTHLIHNOT AisabnoceTi, '

7.2, lloTouni pinancosi insecTuuii

Linni nanepwu, sxi YTPHMYIOThCs DOHIOM NePeoUiHIOIOTHCS HA 3BiTHI AaTH. Lina BU3HAYACTBLCS TAKMM UMHOM: Gipxonuii
Kypc uinnoro nanepy (1), CrpaBeIMBa BapTicTh 3TiIHO JaHuX Hauionansnoro Ganky Ykpainu (I1), abo, skumo nemac
Aanux wono Gipxosoro kypey ato Baprocti HBY, To Bapricrs ouimoerses 3 YPaxyBaHHsAM JIOXOJHOCTI JIO noramienns
BUXOJIUH i3 3HAYCHHS OCTAHHBOT CHpaBe/IIMBOT BAPTOCTI TAKOTO nanepy(I1) (m.4.5.1).

®ona knacudikye norouni pinancosi IHBECTHUIT, 5K yTpUMYBani s poJaxy.

Cranom na 31.12.2025 p. dinancosi aktusu 00JIKOBYIOTHCS 32 CHPABCLTHEOO BAPTICTIO 3 BiTOOpaXeHnaM pesylibratin
nepeouinky y npudyTky abo 36uTKy.

Emirent Koa ninnux nanepie 31 rpyans 2024 p. 31 rpyausn 2024 p.
HJep:xasHi Goproei uinmi nanepu Ykpainu x 16 164 16 599
Minicrepcrso dinancis ¥ kpaiiu UA4000231625 4991 16 599
Minicreperso dinancis Ykpaiiu UA4000234215 1257 -
Miuicreperso Ginancis Ykpaiuu UA4000235782 849 -
Minicreperso ginancip Vkpaiiu UA4000237556 9067 -
Obniranii, Bunymeni nianpuemcreamu: X 707 -

TOB "HOBAIIEN KPEJIUT" UA5000010364 707 -
Beboro: X 16 871 16 599

B rabuuni muskue npencrasnenuit ananis (inancoBuii akTHBIB, sk O0iKOBYIOTECS 32 CIPABELIHBOIO BAPTICTIO, B
Po3pisi iepapxii oninku crarom na 31.12.2025 p.:

Ouinka cnpasegnnsoi BAPTOCTI 3 BUHKOPHCTAHHSIIM
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AKTHBH, WO AKTHBH, W0 He Pazom
AKTHBH, L0 He
MA0Th MalThL cnpaBeLIHBa
. n ! MAKTh KOTHPYBANL, i
@inancosnii aKTHB KOTHPYBANNA, TA  KOTHPYBAHb, aJ¢ BAPTICTH, THC.

i He cnocTepeKyBani

cnocTepeKyBani cnoere Bani p rpH.
(1 p[i)seua:;} (2 pli:'::l?b) 0 piocas) ¢
O6airauii BHY TPillIHBOT AepKaBHOT
nosuku, Minicreperso ¢inancis X 16 164 X 16 164
Ykpaiuu
O6nirauil nianpueMcTs X X 707 707

BHKOPHCTAHHSA BXIITMX JaHUX (2-10 T4 3-r0 piBHs) JUIA NEPIOANTHIX OUIHOK CHPABE;VIMBOT BAPTOCTI ¥ 3BiTHOMY miepioi
BIUIHHYJIH 1a npubyTok y cymi 2 743 e, rpi., Ta na 36uToK y cymi 2 205 tuc. rp. Briiue Bij nepeoliHok crnpaseinBoi
BapTOCTi GOProBUX IiHHKX nanepis BijoOpazeno y 3siti npo Ginancosuit pesy/brar (3BiTi npo cykynHui JloXia).

7.3. JlebiTopchka 3a00prosaHicTh

[Mortouna aebitopebka 3aboprosanicts Moy BH3HAETLCH Y inancoBifi 3BiTHOCTI 32 CHpaBe/UIMBOIO BapTiCTIO, fKa
JIOPIBHIOE BAPTOCTI NMOTALICHHS.

Cranom na 31 rpyans 2025 poky na Gananci @okjty saraibha cyma notounoi aediropebkot saboprosanocti cknajac 31
THC. I'PH.

Besi aebitopenka 3a6oprosaticts Donjy kiacudikyeTbes sk Motouna 3 OUiKYBaHUM TEPMIHOM MOTaLICHHs HA NPOTA3i
0JIHOTO POKY.

31 rpyann 2025 p. 31 rpyaus 2024 p.

Jedimopcoka 3a60peosanicmp 3a pO3PAxyRKAMU 30 BUOAHUMU P 120
asaHcamu:
TOB «AYJIMTOPChLKA ®IPMA «IMOHA-AYJIUT» - 120
TAT «HIIY » 1 -
Y «APIDPY» 1 -
Inwa nomouna dedimopcvKa 3a6opzosanicms 29 -
"apanrTiifite 3abe3netenns 3a onepauismu PEITO 29 -
Beboro: 31 120

[MoTouna jnebitopebka 3aboproeanicts Mouay «OBJUTALLIMHI CTPATEIT» 32 BuganumMy aBaHcaMu Ha Kinetlh 3BiTHOrO
POKY CKIIAIACTLCS 3 CYMH MEPEIINIIaTH 3a [0CIyrH JCHO3UTAPHOT Y CTAHOBU, ONPHINIOIHCHHS 060B’ A3KOBOT indopmanii, a
TAKOXK CYMM rapantiinoro sabesneyeHns.

7.4. MoTouni 30608'A3aHHA

TMotouny Kpeautopehbky 3abopropanicts Mona 0OMIKOBYE 3a CHPABEUTHBOIO BapTicTIo, sSka JOPIBHIOE BapTOCT
noramenus. [lotouna kpeautopekka 3abopropanicts Moy BAHACTLCS AK Ta. U0 MAC CTPOK MOTAUICHHA HE Oisiblie HixK
12 micsuis.

Huskue napeaeno anasiz norouHol kpeauTopeskoi 3aboprosanocti Gonjy:

31 rpyaus 2025 p. 31 rpyans 2024 p.

3aGoprosaHicTs 3a NOCHYTH 3 YNPaBTiHHSA aKTHBAMH 21 21
3aGopropanicTs 3a nociyru 3depiraya 2 1
3aGopropaHicTh 3a NOCIYTH MapkeT-melikepa 1 1
3a60proBanicTs TOProBIO LIHHHMH NANCPaMu 2 -
Beboro: 26 23

3aGoprosauicts ¢ noTouHow, Oy1a chopmosata B rpy/ni 2025 poky 3 TepMiHOM MOTAllIEHHS HA NPOTA3i HACTYMHHX 3
MicsiliB 3i 3RiTHOT 1aTH.
7.5. Bnacuuii kanitau

Binosiano 10 cratyty Bin 25.04.2019 p. (Ilpotokosn Ne2/19 8ix 25.04.2019) 3apeecTpoBAHMi CTATY THHH KartiTan ckiajae
200 000 Tuc. rpi.

CraryTnuii kanitan nogiieno na 40 000 wTyk IpOCTHX IMCHHMX akuiit. nominaneuoro saprictio 5 000,00 rpuBens KOKHA.
KinbKicTb KOpHopaTHBHMX aKuiii, 110 3HaxoasTLCA B 00iry cTaHoM Ha 3 1.12.2025 poky, ckiajae 863 WTyK.

Pasom 3mMin y kanitani 3a 2025 pik BinGynocs na cymy 380 THe rpH. 3a paxyHOK OTPUMAHIA Monpiom y 2025 poui
neposnoztineroro npubyTiy. Heposnoainennit npuoyTok na kinenpb 3siTnoro poky cknas 17 900 Tuc. rpH.
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[potarom poky ®oiom 101aTKOBHX eMiciii. poamintens Ta BHKYIY BAACHHX UIHHHX nanepis 3ailcHeno e Oyuo0.

31 rpyans 2025 p. 31 rpyans 2024 p.

3apeectpoBannii (naiiosuii) karmitan 200 000 200 000

Honarkosuii kanitan (emiciiinmii Jloxin) 751 751

Heposnoninenuit npu6yrox (HenokpuTHii 36uTOK) 17 900 17 520

Heonnauenuii kaniran (95 480) (95 480)

Buny4eHuii kanitan (106 041) (106 041)

Brnacuuii kaniran 17 130 16 750
7.6. loxoan

ﬂOXOllH (DOI];’I)’ BH3HAKOTLCA 34 MCTO/IOM HapaxyBaHHA.

Hoxoan ®ouay, ski BioOpaxeni y 3giti npo ¢inancosi pesyabTath (3BiT npo cykynHuii soxin) Busnauasmcs i
BPAXOBYBAIHCEL B TOMY 3BITHOMY NEpiojii, 0 SKOTO BOHM BiHOCHTECS Ta MAIOTL MPE/ICTABIIEHY HUKUE CTPYKTYPY.

HasBa crarri Ivz’;;‘;p;”“ 2025 pix [V;{;;:P;M 2024 pix
Inwui onepaniiini doxoou 1275 2774 9625 26 630
Biacorku napaxosani 3a samuuwkamu na notounmx paxyHkax 11 1 3 10
Joxin Bin smeniuenns pesepsy OUiKYBAHHX KPEAHTHHUX
36HuTKiB ’ ) R ’
Jloxin Bin sminn BApTOCTI aKTHBIB, AKi OLIHIOIOThCA 3a 1264 2743 9622 26 620
CIPABEJUIMBOIO BapPTICTIO
Inui ghinancosi doxoou 922 3439 - 1906
Bincorku Bin kynouuoro Joxo/y 3a obniratismu 922 3439 - 1902
Bincotku 3a nenosuramu - - - 4
Tnui 0oxoou 36 090 46 537 16 605 104 123
Hoxin Bin peanizauii pinancosux insectuuiii 36 090 46 537 16 605 104 123
Benoro goxoais: 38 287 52 750 26 230 132 659

OcHOBHMM BHIIOM 0X0Y. SKHId oTpumMye Mowj. ananorivno MONCPENHBOMY POKY 3aJMUIMBCA J0Xii Bia onepaitiii 3
UIHHHMH nanepamy.

7.7. Burparu
Butpath ®ouy BU3NAIOTHCS 33 MeTOj0M HapaxyBanms,

Burpati ®ousy, axi sinobpakeni y 3siti 1po Qinancosi pesysrarty (3sir npo cykynHuii JIOXiJT) BU3HAYAIHCH HA OCHOBI
Ge310cepe/HbOro 38 43Ky Mik NOHECEHHMH BHTPATAMK T2 OTPHMAHUMHU JIOXO/IAMH | BPaXOBYBAJIHCE B TOMY 3BITHOMY
Nepioii, 10 AKOro BOHK BIIHOCATLCA TA MAIOTH NPE/ICTABICHY HHXKYE CTPYKTYpY:

v 2rgm 2025 pin WZ'S';:"[I"‘“ 2024 pix

Adminicmpamueni eumpamu 133 691 112 583
AyuTopeski nocnyru - 120 - 120
[Tocnyru nenosurapuoi ycranosu 4 14 2 14
[ocnyru aenosurapiio 4 40 3 24
Openana naara 15 60 15 60
Bunaropojia komnanii 3 ynpasninus aktupamu 68 285 54 198
[ocayru Toprisus ninuumu nanepanu 11 21 7 35
Pospaxytkoso-kacose oGenyrosysais Gankom 1 5 1 2
Indopmautiiini mocnyru 30 136 30 129
[ocnyru Gipxi - 4 - 1
Horapianeni nocayru - 6 - -

Tnuii onepayiini eumpamu - 2204 - 366
Butpaty Big aminu B.ap'rocﬁ aKTHBIB, AKi OLiHIOIOThLCS 38 ) 2204 : 366
CIPaBEAIHBOIO BAPTICTIO

i eumpamu 38129 49475 22529 128 314
CoGisapricTh peanizopanux dinancosux insecruuiit 38 129 49 475 22 529 128 314
Beworo Burpar: 38 262 52 370 22 641 129 263

Buuie naseneno jeranbiy indopmanit 1po BHTpatih Momjy, wo Gynu nouneceni nporarom 2025 p.. TAKOK Hasejlena
nopisHsAbHa indopmatis 3a ananoriumuii nepion 2024 p.
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7.8. Ilpudyrox na akuito

[Tporsirom 3siTioro nepioy MOHIOM He HPOBOAKIACE BUILIATA JAMBIACHIB HA KOPUCTH Yuaciukis DoHuy.

IV keapran . IV kBapran .
2025 p. 2025 pik 2024 p. 2024 pix
Yucrtuit npubyTok 25 380 3 588 3396
[Mokasunk 31 rpyaus 2025 p. 31 rpyans 2024 p.
CepeHb03BaKeHa KiTBKICTh MPOCTHX aKiii 863 863
Unctuit npudyTOK HA OJHY NPOCTY AKILI0 (B YKPATHCLKHX MPHBHSX) 440,32 393511

7.9. lloaarox na npudyrox

Bixnosiauo so crarri 141.6.1. Ilomatkosoro kogekey Ykpaiin «3BibHAIOTECA Bijl ONOJATKYBAHHS KOLWITH CHIIBHOMO
{HBECTYBAHHS, & CAME! KOUITH, BHECCH] 3aCHOBHMKAMH KOPIIOPATUBHOIO (O, KOLITH Ta iHIIi akTUBH, 3ajydeHi Bijl
YUACHUKIB iHCTHTYTY CMiJLHOrO iHBECTYBAHHA, JOXOAH Bij 3/ilicHeHHs onepauiil 3 akTHBAMM IHCTHTYTY CHiNLHOIO
iHBECTYBaHHs, JIOXO/IM, HAPAXOBaHI 33 aKTHBAMM HCTHTYTY CHIILHOIO iHBECTYBAHHS, Ta {HII JOXOAM Bij LisibHOCTI
IHCTUTYTY CHiNLHOTO iHBECTYBaHH (BIICOTKH 3a MO3MKAMMU, Openni (Mi3MHroBi) natexi, posnTi Towmo).»

Buxostuu i3 uporo, npubytox oLy 3BIILHAETLCS BiJl ON0JATKY BAHHS, BHTPATH 3 NOJIATKY Ha IPUOYTOK Ta BiJIcTpOUeHi
IOJATKOBI AKTHBY Ta 3000B’A3aHHSA HE PO3PAX0OBYIOTHLCS.

8. IHIII PO3KPHUTTS

8.1. Cynogi nozosu

Cranom na 31 rpyaus 2025 p. na ®ouni «OBJITALIMHI CTPATEI I » BiZICYTHI CYIOBI CITOpH, ¥ 3BITHOMY nepiojy
CYJI0BHX CHOPIB He BiAOYBanock.

8.2. ¥monwni 30008’ #3anHA TA HEBH3HAHI KOHTPAKTHI 30008 H3aHHA

Doun «OBJUTALIHMHI CTPATEINT» ne mMac yMOBHMX akTHMBIB | 30008 #3aHb. 4 TAKOX | HEBU3HANMX KOHTPAKTHHX
30008 A3aHb.

8.3. OnopaTkyBanus

Bianosinmo 1o crarri 141.6.1. INogatkosoro xoaekcy Ykpaiiu 3BUILHAIOTBCS Bijl ONOAATKYBAHHA KOWITH CHIILHOTO
iHBECTYBaHHS.

Alle HEOO3HAYHE T/IYMAUEH A [I01aTKOBOTO 3aKoHo/1aBcTBa YKpaiiu 3 60Kky dickaibHHX 0pranin MOKe IPH3BOLHTH 10
sactocyBanns (inancosux cankuiit. Ilpore kepisnunrso ®ouay «OBJITALINAHI CTPATEI» BBaxac, uio
JOTPUMY €TBCSL BHMOT 1101aTKOBOTO 3aKOHO/IABCTBA. @ MOMKJIMBI 3MiHHU B OZATKOBOMY 3aKOHOAABCTBI HE NPH3BELY T IO
CYTTEBOTO BIUIMHY Ha inancoBi pesynnratTi Ta dinancosuii cran @onay. Tomy dinancosa 3siTHicTh He MiCTHTL pesepBis
Mnij nogatkoBi 30UTKH,

9. LI TA MMOJIITHKA VIIPABJIHHS ®IHAHCOBHUMHW PUIHKAMH

Pona BM3HAE, IO HOTO [iAABLHICTL MOB’A3aHA 3 PU3MKAMMU | BAPTICTL YHCTHX AKTHBIB y HecTaGilbHOMY PHHKOBOMY
CEPE/OBHILL MOMKE CYTTEBO 3MIHHTHCH yHachigok sy naugemii COVID-19 Ta inuux cy6’exkTHBHMX YMHNMKIB Ta
00’€KTHBHMX YMHHMKIB, BIpOriIHiCTL 1 HANpAMOK BIUIMBY SKWHX 3a3[aICTijlb TOYHO MEpeAbauYMTH HEMOMNIIHBO.
Yipasninns pusHkamMu 3J1iHCHIOETBCS HA OCHOBI PO3YMIiHHSA [PHYMH BUHUKHEHHS PU3MKY. KilbKicHOT ouinku ioro
MOM/IHBOTO BILUIMBY Ha BAPTICTb YHCTHX AKTHBIB Ta 3ACTOCY BAHHS IHCTPYMEHTAPIIO OO HOro oM’ sKIIeHHA,

[erotaumu g Ponay € onepauifHui PHIMK, @ TAKOW PUHKOBHI PU3MK, KPEIMTHHI PH3HK Ta PU3KK JIKBLIHOCTI.

VHUHKHEHHS PU3UKY NoJsirae y po3pobili 3axo/1iB, ki 0BHICTIO BHK/IOUAIOTL KOHKPETHHH BHA (inancoBoro pusuky. Jlo
TAKHX 3aX0/1iB B EPIIY YEPry BiAHOCHTLCA BIAMOBA Bi 31iicHenns QinaHcoBUX onepaltiif 3 Toprigai uiniKMu nanepamu
Ta iHUMH GiHaHCOBUMH IHCTPYMEHTAMH 3 HA/IMIPHO BUCOKUM PIBHEM PH3HKY.

Jnst yHMKHCHHA OKPEMUX BHJLIB PHIHUKIB MOJKYTh BHKOPUCTOBY BATHCS crietmndiuni 3axou, cnpaMoBani Ha HeifTpanizaiio
caMoi NPHYMHH BHHHKHEHHS PH3UKOBOT CHTYaUl.

Husepcudikallis pusvkiB nossrac y 3MeHIICHHI piBHA TX koHHeHTpauii. llel MeToj BHKOPHCTOBYETBCS JIHILE J1s
YHUKHCHHSI HEraTHBHMX HAC/iIKiB HecHcTemarnunux (cneunivnnx) pusvkis, ski 3anckarsh Big camoro doway.
Hesanexno Bij| Toro, skuii pusuk miniMisyerbes 3a jonomMorolo jusepeudikallii, npHALUN CAHHKHI — MaKCUMANILHO
PO3NOAITHTH TPOLIOBI BKIAJICHHA MizK PI3HOMAHITHHMH aKTHBAMH 1A TOTO, 1100 YHUKHYTH 3Ha411X QilaHcoBUX BTpaT
¥ BHIAJKY, KOJIH OKPEMi aKTHBY CTAIOTH 30UTKOBHMH I1i/l BILTHBOM 30BHIlIHIX i BHYTpilIHix daxTopis.
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JlimiTyBanns 3iHCHIOETHCA ULISXOM BCTAHOBJICHIS piinosinux dinancosux nopmartusis (iMITIB) 32 OKPEMHUMH
HanpaMkami Ginancosoi AisabHOCTI 3 MeTOIO dikcanil MOKIHBUX (iHAHCOBUX BTPAT Ha jlomycTHMOMY st Pony pisii.
Iepenik HopMaTUBIB (JIIMITIB) 3ANEKUTL BIL BUIY PUIHKY. 1O JIMITYETBCS.

XepkyBauis (iHaHCcOBUX PH3HKIB nependauac 3MeHIICHHS iMOBIpHOCT] TX BMHHKHEHHS 32 JIOTIOMOTOIO JICpUBATHBIB
(MoXijHuX uWiHHUX nanepis). Mexanism XeKyBaHus nojarac y MpOBE/ICHH] NPOTHICKHMX (QIHANCOBMX onepaliii 3
('1ouepCHUMH KOHTPAKTAMK Ta ONIlioHaMH Ha GIpAKOBOMY pHIIKY Ta sBiAc coBoI0 cHCTeMY CKOHOMIUHMX BiHOCHH
yHacHHKIB hiHancoBOro pUHKY, SKi NOB'S3aHi 3i SHUKCHHAM KPCAMTHNX Ta LHHOBMX PH3MKIB, 1110 JIOCATAETLCSA 38 PAXYHOK
OIHOYACHOCT] Ta MPOTHJIECKHOTO CIPAMY BAHHS Yol 3 LIHHUMU NAfiepaMy Ta iHtHMH GiHaHCOBUMHM IHCTPYMCHTAMH Ha
PHHKY KariTaiy.

9.1. Kpeanruuii pusux

Kpemuthuii pusuk — Hassiuii abo notenutiiuit pusHKk TOro, 1O 0/1HA CTOPOHA KOHTPAKTY 34 dinaHCOBHUM IHCTPYMEHTOM
He 3MOYKEe BUKOHATH 30608’ A3aHNs i 1e GyAe NPHUKHOIO BUHMKHEHHS (inancoBoro 36uTKy inwoi croponu, Kpeaurnuii
pU3MK NpHTaManiui TakuM (iHaHCOBUM THCTPYMEHTAM, SK poTouHi Ta JenosnTHi paxynku B Damkax, Ta jaebiropebka
3a60proBanicTb, Ta BHHAKAE KOKHOTO pasy, KOJIH MOH/L Haae KOUITH, insectye ix a0 iHIIMM YHHOM PH3UKYC HHMH
BIAMIOBI/IHO 10 YMOB (PIHAHCOBOTO IHCTPYMEHTY UH JIOTOBOPY .

OCHOBHHM METOAOM OLIHKH KPeAMTHUX pH3Mkis Donjy € ouitka KPE/IMTOCTIPOMOKHOCTI KOHTPAareHTiB, JUis HOTo
BHKOPHCTOBYIOTBCS KPEMTHI pedTHHTH Ta Gyab-aKa inma joctynHa indopmaiis 1o/10 X CIPOMOXKHOCTI BHKOHY BaTH
Hoprosi 30608 s3ati. PO BAKOPHCTOBY € HACTYIIHI METOM YTIPABJIIHHS KPEJAHTHUMH PUSHKAMH:
— nposejeHis aHanizy GiHaHCOBOTO CTaHy GanKiB, KOHTPArCHTIB, MO3UUYANLHUKIB,
—  dopmysanns pesepsis nia 36uTKu:
—  BCTAHOBJIEHHS Ta PeryJispHyit neperisL nimiTis Ha onepattii:
o woj0 Goprosux 30608’ A3aHb 32 KIacaMH (inaHcoBux iHCTPYMEHTIB;
o 1100 6OproBux 30008 3aHb 11Epe/l OAHHM KONTPAreHTOM (abo acollifioBaHOIO MPYTI0I0);
O 1M0J0 BKAAjCHb Y (iHAHCOBI iHCTPYMCHTH BIINOBILHO 10 KPE/IMTHUX pefituuris 3a Hauionansnoio
PEHTHITOBOIO WIKAJIOK,
0 MO0 pO3MilenHs Aeno3uTiB y GaHkax 3 pisHAMM peHTHHramMu Ta ananiz sunajakis gedonty Ta
HEIIOBEPHEHHS JIETIO3UTIB YIIPOJOBIA OCTAHIIX 11" TH POKIB:
—  BCTAHOBJCHIIA BUMOT /10 3a0e3ncuenns Mo3HK J1e 11e MOKITHBO.

3acTocyBaHis KOHKPETHMX MCTO/IB YNPaBiHHA KPCAUTHHM DH3UKOM. @ TaKOK yMOBH Takoro 3acToCyBaHHs
BH3HAUAI0THCS DOHJIOM B 3IEKHOCTI Bijl XapakTepy, yMOB i 06cary onepauii, 1o 3AiACHI00THEs, Ta IHILHX 3HAYHMHUX
oberapui, O BH3HAYAC KOHLEHTPALIIO PH3UKY SK NPOLCHTHE CIiBBIHOWICHHA 3a00proBaHoOCTi KOHKPCTHHX
3AMOBHHKIB /10 3araibHOT CyMH Ae6iTOpehKOT 300proBaHoCTi.

dowj1 He Hece 3HAUHUX KPEJMTHHX PH3HKIB, OCKUIBKH!

- noprdenns Gopropux Hinukx rnanepis Gouay cranoM na 3piTHy JiaTy cTaioButh 98.34% aKTHBIB Ta CKIAMACTHCS 3
o6siraniit By TPillIHBOT AEPIKABHOT MO3HKK Ta 00airaitiil NiNPHEMCTB:

- DaHKIBCBKI JICTIO3HTH LIPOTArOM POKY CTAHOBHIIH Bij 0.576% n0 0.006% axrusis GoHLy TA 3HAXOAHTHCH HA JICTOZHTHHX
paxyHkax B GaHKiBCbKil ycTanosi 3 peiituirom uaAAA crabinbnuii.

9.2. PUHKOBHIT PH3HK

PUHKOBHI pH3WK — LE PU3HK TOrO. 11O CHPaBC/UIMBaA papricTb afo MaiibyTHi TPOIOBI NOTOKH Big dinancosoro
iHCTPYMEHTA KOJIMBATHMYThCS BHACHIIOK 3Mill PHHKOBUX 1it. PHHKOBMI PH3HK OXOIUNIOE TPH THIIH PH3MKY: iHIINi
LiHOBHMi PH3MK, BAMIOTHHH Ta BiJICOTKOBH. PUHKOBHIL PH3UK BHIIMKAE Y 3B A3KY 3 pPH3HKAMH 30MTKIB, 3YMOBIICHUX
KOJIMBAHIAMH ILH 12 AKUiT, BIACOTKOBHX CTABOK Ta BAJOTHHX KyPCiB. POH/1 HAPAKACTLCA Ha PHHKOBI PH3HKH Y 3B'A3KY
3 inBeCTHIIAMM B aKuil, oGnirauil Ta inmi ginancosi iHCTPYMEHTH.

9.2.1. THmuii niHOBHI PH3HK

IHWHMA HiHOBKMIA PH3HK — IIE PH3HK TOrO, 10 CHpaBeunBa papricth abo maiiGyTHi rpowosi NOTOKH Bijl (pinancosoro
{HCTPYMEHTA KOJIMBATUMYThCA BHACIIIOK 3MiH PHHKOBHX 1iH (OKpiM THX, 110 BUHHKAIOTH YHACHIIOK BIICOTKOBOTO
PH3HKY M BJIOTHOTO PH3HMKY), HE3AICHKHO BijL TOTO, 1M cnpuyMHEni BOHW YMHHHKAMH, XapakTePHHMH JUls OKPEMOro
Qinancosoro incrpymenta abo foro eMiTCITa, UM MHIHIMKAMH, 110 BILTMBAIOTH HA BCi 110/1i6H1 diHancoBi fHCTPYMEHTH, 3
SKMMH 371 HCHIOIOTECS ONepanil Ha pUHKY .

OCHOBHHM METOJOM OLIHKM IiHOBOrO pH3MKY € aHani3 gyTnupocti. Jlng NOM’sKIIeHHS LIHOBOTO PH3HKY Donj
BUKOPUCTOBYE JIMBepCH(DIKaIiIO aKTHBIB Ta JOTPHMANTIA AiMITIB Ha BKJIAAEHHS B AKIIT Ta inwi ginaHcoBi inCTpYMEHTH,
110 BeTanoBaeni B InpecTHULHHIN Nekapaltii.
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DOHA He Hece 3HAYHOTO THILOTO 1iHOBOTO (naifoBoro) pusuky, ockinbky Ha 3BiTHY 1aTy akuii B noprdeni BiJICYTHI.
9.2.2. BanwoTuuii pusuk

Bamotuuii pusux - e PH3HK TOrO, LIO chpaBe/uinBa Bapricts abo MaitbytHi rpoulosi nortoku i dinancosux
IHCTPYMEHTIB KOJIMBATHMY THCS BHACILIOK 30 BANIOTHUX KYPCiB.

Qonjt niuaeTbes BATIOTHOMY PH3HKY TIPH 1IPOBEACHH] NCBHUX KOMEPLiANMX Tpan3akuili Ta onepauiii 3 npogaky,
TMOKYIIKH Ta 31y HCHHS! KOLITIB, BUPAXKEHHX Y BAMOTAX, Bi/IMIHHMX BiJL BIUOBIHOT By HKUiOHANBHOT BAMOTH, OCHOBH MY
BaloTaMu, y SIKKX B0y BaloThes Aani onepartii, ¢ Aonapu CILIA. ®owj1 He BUKOPHCTOBY € HOXijuii dinancosi incrpymenty
A1 yPaBAiHHA CBOTM BAIOTHHM PH3HKOM.

Poun BusHAC HASBHMIA Ta noTenuifinui BamoTIHI PH3HK, 1OCTIRHO ananizyc ioro cknan Ta piBeiib. Jlus 3umens
BaJIIOTHOTO PU3HKY Ta HOro ynpasninus Pow ananisyc: BANOTHI aKTHEH Ta 30008’ 43211 110 BCIX iHO3EMHMX BAMIOTAX
Ta TEPMIHH 3aKPHTTA BHHHKAIOHOT BATIOTHOT 1O3HILIT; BIJIMB 3Mil Ky peiB iHO3eMUHX BamOT 1A dinancosuit pesynsrar nij
H4C IOACHHOT nepeouinkm no3uwii 3a oiwiiinumu Kypeamu Hawionanshoro Ganky; xapakrep PH3HKY Pi3HUX POAYKTIB
i piHancoBux iHcTpyMenTis, To6To ix oBeary Ta Uy TIMBOCTI 10 3MiH BATIOTHIX KypeiB; CHTYalilo B ekoHoMiLi Kpailiu Ta
Ha BiHancoBOMY pulky Ta CTYNiHb BPa3IMBOCTI J0XO/IB Ta KalliTasy 3a YMOBH CYTTEBHX 3Mill BATIOTHHX KYpCiB.

Ha ssituy naty sigcyruiit samornuii PH3HK 1LI0110 (piHAHCOBHX incTpyMenTiB y noprdesni Dony, ockinbku:

= Bnoprdeni uinnux nanepis siscyrui OBJUT um inwi wini MAINCpH 1o Hominosani B jonapax CIIA;
- Ha3BITHY AaTy Ta NpoTArom POKY I'POIIOBI KOUITH, HOMIHORAHT B IHO3EMINX BAMOTAX Ha OaHkiBeLKUX paxynkax
Douuy BigcyThi,

Anania uyTiMBocTi 0 BamOTHHX PH3HKIB DOHJI 1IPOBOAUTL HA OCHOB] ICTOPHUHHX JIaHHX OO BOAATHALHOCTI
ooiuiiHoro o6minHoro Kypey rpusHi Haulionansmoro banky Ykpainu o inosemuux samor, CKOPHIOBAHOIO Ha J0J10
iHCTPYMEHTIB, HOMIHOBAHKX B iHO3EMHii BAIIOTI Ta BCTAHOBJICHOTO MOPOrOBOIo (MakcuMasbHOrO) Bigxunenus y 5.00%
BHKJIIOUAIOUH KOPHIYBaHHSI,

9.2.3. BincorkoBuii pznk

Bincotkosuii pusnk — 1e PU3HK TOrO, 11O CIIpaBe//iMBa BapTicTs abo MaiOyTHi rpoiuosi notoku sin ¢inancosoro
IHCTPYMCHTA KOJIMBATHMY ThCSl BHACILIOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK,

Bincorkosuii pusuk nos'ssanuii 3 neraTusHHMH HAC/IKAMH KOJIMBAHHA Win Ha Ooprosi uinni nanepu ta noxinui
Ginancosi incrpysmenty NPOUEHTHOT cTaBkK. DOHA YCBIAOMIIOE, 10 OCKINEKH HOro AKTHBH B 3HA4YHiH Mipi MOxkyTh
CKNIQJIATHES 3 GOProBHX NPOUEHTHUX LIHHKX MaNepis, ClPABE/UIMBA BAPTICTL AKHX YYTIHBA 10 KOJIMBANE IPOLEHTHHX
CTaBOK, TaKi KOJIHBAHHS MOKY T MAaTH CYTTEBMH BILIHB Ha NOKA3HHK BAPTOCTI YMCTHX AKTHRIB,

®ou ycBizoMImoe, o BiACOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH, | Lle BIUIMBATHME K Ha Joxoau ®onay. Tak i Ha
CIPABC/UTHBY BapTiCTh HHCTHX akTHBIB. OLHUM 3 IHCTPYMEHTIB BUMIDIOBAHHS Bi/ICOTKOBOIO pH3HKY obnirauid 3
dixcoBanum a0x010M, SKHii 3acrocoBye MoHA, € aHani3 4yTaMBOCTi BapTOCTi noprens yepes popaniro. Yum Menuion
€ Jyopalis okpemoi ofmirauii (noprdemo obniraniif), Tum menme wina obairauil (noprdemo obiirauiif) aminurses
1PH 3MiHI TPOLCHTHHUX CTABOK, Mosmdikosaua giopauis - nokasumk, 1o XapakTepu3ye peakiito uiny obnirauii na 3Miny
npUbYTKOBOCTI JI0 norawenns ta NoKasyc Beanuumy (y BiICOTKAxX) 3Minu winu oGniramii NpH 3Mini npubdyTkosocti na |
BIJICOTOK.

Bincorkosuii pusuk mae micue 3a 3snuaiiimu Aenosutamu Ganky, npu oopmieHii AENO3UTY 110 dikcopaniii crapui
PH3HK IOJIATAE B TOMY, WO [IPH 301/ILILIEHHI ICNO3UTHHX CTABOK Ha PHHKY, BHIHKAC yIylIeHa BUIOAA, TOMY 11O paniiie
O(opmiteHi IeNO3HTH Ha TPHBANMI TepMiH BHABIAIOTHCA 3 NpUGY TKOBICTIO, MEHIIOIO 3a pHHKOBY. MOHJI HAMAracTLes
YHHKATH BiICOTKOBOIO PH3HKY 32 JIEIO3HTAMH LILISXOM YUPABJIiHHs TPHBANICTIO ICIO3HTHHX JIOTOBOPIB.

bakisebki aenosut pigcyrni B aktHsax Doy, rakum unnom Doil He Mac BIJICOTKOBOTO PH3UKY 110 iHcTpyMmeniTy
«DaHKiBCbKMIT JIeNo3uTY,

9.3. Pusuk nikeignocri

Pusuk niksinnocri moxkna nogimuti wa asa BHAM: PH3UK PHHKOBOT mikBianocti (abo nikpignicts akrusy) i PH3HK
Ganancosoi niksigHoCT,

Pu3uk punkoBoi nixsinnocti sease coGoro HMOBIpHiCTE BTpar, nos'szanux 3 BiJICYTHICTIO MOMXIMBOCTI Nnokynku abo
NpoAaKy NCBHHX aKTHBIB B NEBHOMY 06ca3i 3a J10CHTD KOPOTKHH 11epiojL 4acy 3a NpHIHATHOIO PHHKOBOIO BAPTICTIO B
3B'13KY 3 NOTIPIWIEHHAM AiI0BOT AKTHBHOCT] | KOH'IOHKTYPH pHHKY. Jlanuii THn PH3HKY BHHUMKAC B pasi. KO/IM Tpansakiis
HC MOKC 3IIHCHIOBATHCH 3a NepeBakalouum PHHKOBUM LiHaM Hepes HeJoCTaTHIO PHHKOBY aKTHBHicTh. Bin moxe
3MIHIOBATHCS, BAPIIOBATH B 3AJIEKHOCTI Bi/l BHHHIIHX PHHKOBHUX YMOB.
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YNpaBiinHa UMM BHIOM PH3HKY 3aificHIocThes 3a
LsXoM siBepeudikaitii noprdemo Moy,

JIONOMOrol BCTAHOBJCHHS JIMITIB no ICBHHUX AKTHBAX, 4 Takok

Pusuk Ganancosol niksignocti sense co6oio HMOBIPHICTh BTPAT, N0B'SA3aHUX 3 HEMONKITMBICTIO BUKOHANIA 3060B'S3aH1, B
3B'AI3KY 3 THMHACOBOIO BiICYTHICTIO MiKBIAHUX aKTHBIB aGo FPOLIOBHX KOWTIB. Bin nos's3anuii 3i suusennsm sparnocti
Ginancysati npuitngri nosuuii no OHepaiifX, KO HACTYNAIOTH TEPMiHM iX J1ikBijaii, OKPHBATH TPOILOBHMH
PECypcaMH BUMOTH KOHTPAreHTIB.

3 Meroro Minimizanii ganoro pusm Ky Do peryaspuo siiichioe:
—  aHani3 BiAnosigHocT MaiiGy THIX naaTekis HasBHUM 30008'A3aHHAM;
= NPOrHO3 MOABK MOM/IMBHX MaiOyTHIX 30008'13aHb;
—  IUIaHYBaHHS PYXY 'POIIOBHX KOIITIB 3 YPaxyBalHiM HPOTHO3IHX OLHOK.

@oHJ1 He MaB CYTTEBOTO PU3MKY GanancoBoi NIKBIHOCTI OCKITLKH He Mas JIOBrocTpoKkoBuxX hinancosux 30608's3aimp.

Iporarom poky (cranom na ksapransii 1ati) insectuuii y BHCOKOMIKBIMIT Hinni nanepu (OBJIIT) cranosuny Biyg 98,96%
20 98,34% axrtusis douy,

9.4. Onepauiiinuii puznk

Onepauiiinuii pusuk — e pusnk 30MTKIB BHACHiJOK HeBignoBijHOCTI 60 360iR y poboti BHyTpilwHix npouetyp,
byukuionysanus indopmauiitnux ta/ato ONepauifHUX CHETCM, IIOMUITOK JIOJIHIH, HABMUCHHX 4 HECAHKUIOHOBAHMX JIiii
npauiBHuKie (axpaiictso) abo 30BHiLIHIX noaift. Onepauiiinuit pusuk noeauye y cobi kibep-pusux (indopmauiiinmii
PH3HK, PA30M i3 TEXHOIOTIHHUM PUSHKOM). I0PHAMY HMiE PH3HK, cTpaTeriunui pUsHK Ta pusMK penyTai,

YnpasiinHs onepauiiinuM pu3MKOM, K OHUM 3 OCHOBHHX pH3HKiB
cBOET tisbHOCTI 3a6e3neuye Komnanis 3 ynpasainns aktusamu.

10. PO3SKPUTTS IH®OPMALLI [TPO MOB’SI3AHUX CTOPIH

AlsnsHOCTi IHCTHTY UiNNX iHBECTOPIB, B pamKkax

10.1. Indopmaunisi npo nos’szanux ocié Monpy

Y sianosinnocri o MCBO (IAS) 24 «Po3kpurTs indopmauii uono nos’szanux CTOPIHY» MOB A3AHUMH CTOPOHAMH
BRKAIOTLCA CTOPOHM, OJHA 3 AKMX MAC MOMUIMBICTh KOHTPOINOBATH 260 31iHCHIORATH CYTTCBHH BIUIMB Ha NPHANATTS
onepauiinnx Ta/ao QinancoBux pitieHs.

1. Indropmauis npo yyacuukis ta roJioBy Harnaaoeoi paan Kld

Tabnuus 1
Ipynal Ne [Mosne Inenrndiauiii| Micuesnaxommen|  Cepis (3a Yuikaneunil  |Yactka 8] Hanewuicrs Hanexuicts no ocid,
3/ | waiimenysanng | wuii koa', abo | na OpHAMLEOT | HasBHOCTI) Ta [HOMEp 3anncy  [ctatyTio| diznunol ocobn — ULOJI0 AKNX
1opiiitHOT - IpeceTpauiiinniilocodn abo anpeca HoMmep B Cannomy My YHacHHKa Jlo BCTAHOBJICHI
ocodn — Homep Fancknaposanoro/| macnopra, | aepaarsdomy | kanitani cyb’exris, 3adopoHu,
yuacHuka abo oGnikosoi [ 3apeccrTposanoro | Haii MeHyBanna | nemorpagiun | Kld, % BHIHAYCHUX nepeabateri 3akoHoM
npissuuLe, KapTki Micus oprany, e | omy peccrpi crarreio 3 3akony Yxpainu «Ipo
BIACHE IM'8, 110 | naaTHHKA NPOHKHBAHHA itoro Bunas, (3a Yrpainu «Ilpo aanobiranis ta
Garbkosi (3a | nonatkis ana | (nepeBysanns) | nara sumadi HasBHOCTI), JanodiraHns NpOTHAID neranizauii
HARBHOCTI) (hisnunoi | diznuHol ocodu — nacnopra, 4us | ana @Gizsuanoi Kopynuiin Ta‘abo (BiMIBaNHIO)
(hisuunof ocodi | ocoGu (33 |yuackika, ronosn (hiznunoi ocodu ocolH — MACTKA JIepkaBHOT | OXOZIB, ofleprannx
— 3ACHOBHHKA, | HAABHOCTI)— | Harnsjonoi paam | — yuachuka, yuacHinka, UH KOMYHAJIBHOT | 3N0YHHHUM WIIAXOM,
ronoBH YUACHHKa, Kl FONOBH ronoByu BIIACHOCTI B (pinancyraniio
HArNAN0BOT paau roJlosu Harnsjiosoi Harnanosof 1opuaHHii ocodi TEPOPHIMY Ta
Kld Harns10B0i pajn Kid panu Kid — YUYACHHKY (inancysanmio
pann Kl PO3NOBCIOLKEHHS
30poi MacoBoro
IHHILCHHAY
A Giznuni ocobu,
AKI KowKen
OKpeMo
BONOAIIOTE
HACTKOIO Oiliblie
5 % cTatytHOrO
Kaniraiy
KOpNOpaTHEHOTO
(houny sincyTni
b YyacHukn —
HOpPHAHUHI ocoGu
PUB E i Hacrra sepwannof
AT([LI();}IIL]HE 03186, u: Kol i lc(wynpam.um'
1 | 24309647 By As. - - 70,1 . He nanexuts
TOBAPHUCTBO _— BJIACHOCTI ¥
«YKPATHCbKA AuTOHaRa, Byl 5 OpHILHIH 0coBi

Cmopinka 31
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2pUBEHbB)

AKUIOHEPHA — YUACHIKY
CTPAXOBA BIAICYTHA
KOMIIAHIs1

«ACKA-

KHUTTA»

]
HacTka pepicasHoi
TIPUBATHE 49000, u. NEEOMYHARMIOY
2 |MIANPHEMCT [ 30938883 | Awinpo, np-r. K. - - 116 | BIRCHOEIY - He wanexares
BO «IIIAHC» Mapkea, Gyn 81 opHAuIN ocoB
— YUACHHKY
BIAICYTHA
B lonosa
Harnianoeoi panm
Kl
[Macnopr CO
500477,
’ it
Lo 02206, M, Kuia, |, P/HAaHH
ﬂel;szs::lml‘{:pm 3091415132 | syn. Boiivenka, ﬂ;;r:@m"gg” - - He nanekuth He nanesirn
10, k8. 13 ..
Ykpainn B M.
Knesi

05122000 p

Yeboro: 100

2. Indopmauis npo nos’azanux ocit Gisnunnx ocié — Y4ACHHKIB, SIKi BONOAIIOTH YACTKOIO, 1110 CTAHOBHTE
He menme 20 % craryrHoro kanitaay Kld,

Tabnuus 2
Na lMpissiue,  |Peccrpauiii|Cepis (3a nassnocti) ta| Yuikansinit | Cusmson [nentidirani | Micuesnaxomrenn | Yacrka | Hanesuicrs o ocid,
3/ | Baacie iM’a, no | Hiit iomep|  Homep nacnopra, Homep opuany | di-nnii kon A IOpHAITHOT B LLO10 AKMX
Garprosi (3 | oGnikonoi |HafiMenysauns oprany,| zanucy B noi lopuanynel | ocobu, 10/10 AKOT |cTaTyTH BCTAHOBNCH]
HasBHOCTI) KapTKit 1o fioro BuAas, nara | Cauxomy | ocoGm, |ocoGn', wono|iciye nos’ssanicts| omy 3a60pOHH,
(im0l ocobu | nnarnuka | supaui NAacnopra, /g |nepsasiomy | 1oao AKOT icuye Kaniran nependateni
~yuacHuka KI®,| noparkis (iznynoi ocobu —  |nemorpadiun| skoi | nos’szauicts i 3akonom Ykpainn
unenis i cim'i Ta nas yuacnuka KID, unenis | omy peectpi | ichye nos’s3al«lTpo 3anoGiranus Ta
THLINX thizmunoi ii cim’i Ta iHmmux (3a 0B’ A3aH Hoi  |MpoTHAio neranizanii
nos’azanux ociG| ocobu (3a NOB'A3aHHX 0CiD HamBHoCTI), | icTe’ ocodn (BiAMUBANHHIO)
HAABHOCTI) REERITETET KI, %| noxonis, ofiepannx
— YHACHHKA ocobu — NOUHHHUM LLIAXOM,
KId, YUACHHKA (inancyBaHHIO
uneHis i KId, unenin TEPOPHIMY Ta
ciM’iTa Ti cim’i Ta dhnancysannio
THIIHX THUINX PO3NOBCIOKEHHS
NOB’A3AHUX noB’ s3aHnx 30poi MacoBOro
ocif ocif IHHLCHHAN

3. Indopmauist Npo NOB’SI3AHMX IOPHAMUHHIX OCID, Y AKHX DEPYTh y4aCTh YYACHHKH — IOPHAHYHI 0cO0H, AKi
BOJIOAIOTE “ACTKOIO, L0 CTAHOBHTL He MeHme 20 % craTyTHoro kanitaay KId

Tabawnus 3

Ne | Tosne maiimenysanus  |Inentngi| Cumso |Inentudik| Mosue naiimenysanna opumanoi [Micuesnaxomwens| Yactxa

Hanesnicrs 10 ocid,
3/n lopuanyvHOT ocodn — Ka- n auiiinmii ocodH, 1ono akoi icHye A WopHanyLoi B |U10J0 SAKNUX BCTAHOBICHI
yuachinka Kl uifinnii [1opuau |  kon' NOB’ T3AHICTH ocobn, oo Ao |craryTh| 3adopon, nepenGaueni
won' HYHOT | lopuansn icHyE omy |3akonom Yrpainn «[Tpo
yuacHuk | ocobu, | oi ocodn, noB'A3aHicTL  |kKanitan sanobiranua Ta
a KI® | mono |uono skoi 1L, % | nporuaiio neranizauii
akoi icHye

(BIAMMBAHHIO) IOXOIB,
OflepHKAHNX 30U HIIHM
s xoM, (inaHcyBaHHID

icHye |nos’s3auxi
noB’#3a CTh

HiCTB? TEpPOpH3MY Ta
(hiHaHCY BAHHIO
PO3NOBCIOKEHHA 30poT
MACOBOIO 3HHILEHHA»
[TPUBATHE
AKLIOHEPHE [YBINYHE AKIIOHEPI IE
TOBAPHUCTBO TOBAPHUCTBO «3A KPUTHHM | 01054, m. Kuis,
«YKPAIHCBKA 2430964 HEJIMBEPCU®IKOBAHWK syJ. bornana 2 o
| AKLIOHEPHA 7| T Pl kopriopaTBHMI Xneasniuokoro, | /0! He nancrirs
CTPAXOBA IHBECTHLIMHWH ©OHJT 19-21
KOMIIAHIA «ACKA- «OBJIIT ALUMHI CTPATET I1»
HHUTT S,
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4. Indopmauis npo oci6, nxi Boroai0Ts He Menme 20 Yo CTATYTHOrO KANITATY 0PHANYHUX 0¢i6 — YUaCHUKIB, sKi
BOJIOAIIOTE YACTKOIO0, IO CTAHOBHTL He Mele 20 % craryTnoro Kanirany KId

Tabumun 4
o | llosue naiivenysanus | [nentidgi InenThikauiiinmii [Moshe Micuesnaxon Cepis (3a VHikansnuit Homep | Yactka B
/M | opuanunoi ocobn — |kauiiinunii kon' topuanuHoi HAHMCHY BaHiA ACHHA HAABHOCTI) Ta 3anucy B EAMHOMY |CTaryTHOM
yuacHnka Kl kon! ocobu, abo IOPHIITIHOT 0cod | IopHnu KO HoMep nacnopra, JICPIKaBHOMY ¥ Kaniran
YHACHHKa| peccTpawiiinnit nomep| abo npissuime,  |ocotu, mwono HaiiMenysanus nemorpafdiuinomy | yuacunka
Kid obnikoBoi KapTkn BIACHE iM%, 10 | #Koi ichye oprauy, wo Horo peectpi (3a Kld, %
NJIATHHKA 110/IaTKIB OaTbkoBi (38 |MOB'A3aHICTE BHJAB, 1aTa BUAAYi | HAgBHOCTI) ans
anA disnynoi ocodu HAsABHOCTI) nacnopra s (iannoi ocobu ,
(3a nassuocti), wono | iznunoi ocofu, (hiznunoi ocodn, 1010 AKOT icHye
AKOT icHYE 00 AKOT icHye 1010 #KOT icHy e NoB’A3aHicTh
0B’ A3AHICTS 108’ A3HICTH 110B”A3aHICTh
[TPUBATHE
AKLIOHEPHE Mﬁﬁgﬁgm‘
:31?: ;}gg:}ﬁg cocic Kyiiounwencoknm
1 AKLIOHEPHA 24309647 2034000415 QJ'IEKQ\HJJ,P - PB w. Jloneusky - 99,999%
CTPAXOBA MOCHITOBHY I'Y JIMC Ykpainn B
KOMITAHIS «ACKA- Aoscusxitt ofacri
KHTTSn Bi129.01.2013 p.
5. Indopmauis npo wpumanux ocib, y axnx KI® Gepe yuacrs
Tabnuus 5
Ne | Inentiikaui Cumeon Inenrudicauiiing Moshe Micuesnaxomxenn| Yacrka B Hanexnicts 210 ocif, wono sxux
3/n finni ko' opuauaHol (i ko lopuaHunoi HAMCHYBAHHA | 5 IOPHILUIHOT CTATY THOMY BCTAHOBIEHI 3a00poHy, nependateni
Kl ocolu, mono ocoGu', mono HoputHOT | ocodu, uono Akoi | kanitani 3axonom Ykpainn «llpo 3anoGiranns ta
Axof icHye fKkoi icHyC 0colH, oo ichye OPUIMNMHOT[  NpoTHAIO Neranizawii (siaMupaniio)
1108 A3aHiCTL MOB’ 43aHICT aKof icHye 108 #3aHICTL 0co0m, % | M0XOIB, ONEPHKAHUX TOMMHILIM LIIAXOM,
OB #3aHICTh (hinancysanio Tepopuamy Ta
(hinancysanio posnosciomieitin 36poi
MACOBOIO 3HUILEHHAR
1. 34487846 - - - = - -
6. Inropmanis npo noe's3anux ocié rosioBu Ta wienir Harsgoeoi paau Kld
Tabmuus 6
Hanexnicts j1o ocif,
Peccrpauiiin VHikansuuii 11010 AKHX
nit nomep HOMEP i BCTAHOBARHI
Tisi obnikoBoi JANNcy 8 Cng lnc|‘| g saGopoin,
PIEBHLIE, ; G on K- Yacrka H
e KapTKH Cepisn (3a Cannomy i nepenbaicni 3akonom
BJIACHE 1M 'H, ] OpuL| uiiumii B L
; niarinka HAARHOCTI) TA [NepiRaBHOMY 7 4 Vipaiuu «[Tpo
1o farbkosi B : co | munoi] ko Micuesnaxonjcrary T : :
(3a wassHocTi) NoJaTKis HoMep Aemorpaq.n. Ll P sopuI N i i 'slanqﬁlmmm Ta
Ne | ronosi Ta (izusHoi qacnop"rla, oMy pecerpi . Hoi MMosne ||a“|‘imcli} BaHHA sopHmurol [kanitan NpOTHAID JTeraiizauii
i A ocodu (.'sz_u mnoan' Ta (3a O S O |op||{l_uqnm ocodu, oo ocobi, donD i (Bu_muBaHum)
i une E ! 2 ! T ICHYE NOB" A3ARICTE 2 3 JIOXOJUB, OJICPHEHHX
HArAL0BOI "‘a“HGCTl) ; —Y H_dﬂmwc 1) ako | mopo | "KOTIEHY Aol icHye |nos’sasa .
n KId ta '0“05". T2 HARIADRD! pain fII0BH T2 icHye | akoi nos'asanicts| woi | TOTHHHIM LIIAXOM,
pata. 4JeHIB KI®d 1a uwienin qieHiB : : thinancysanmo
unenis floro i - i . - [now’sa | icHyc ocobu
(ix) cim’i Haragaosol | fioro (ix)ciM’i | narnsnosoi S [ KIb, % TCPOPH3MY Ta
pauu KId ta paan KId 1a sicrd|ien inancysannio
wneHis fioro YIIEHIB Horo PO3NOBCIOJIKEHHA
(Tx) cim’i (ix) cim’i 30poi Macosoro
IHALCHHAY
[Macropr CO No AEY::(.;IIII'-I:HI.J .
[onosa 500477 g s 9 [':,P} 15
Haraanosoi HHHaIIM"{ TORAPHCTEO 01054, .
" JIHINPOBCLKUM 3448784 CARPHTIIH Kuis, eya.
1 ]'leF:;tE::kiu 3091415132 .PYFY MBC - i 6 HEJIMBEPCH®IKOBAH| Boraana - He nanesurs
1Ooiit Sxbaris i Wit KOPTIOPATUBHUI| Xmenuiik
Imgw Kmerh IHBECTULIAHMI | oro 19-21
05.12.2000 p ©OH[| «OBJITALIIHI
i CTPATEI'IT»
Ynen Macnopra BB I'IYBIIH_I-IE
A ——— 465280, AKL[IOI-IItII’_l]E 01054, m,
it BHIAHMI 3448784 TOBAPHC BO Kni, Byn.
2 m[:a i 2959502246 | Map’incekum - i é «3AKPHTHH Gornana - He nanesntn
pay PB YMBC HEJIMBEPCHDIKOBAH | Xmenbhiisk
el Yipaii o Wil KOPTIOPATHBHHE| oro 19-21
P JloHeuskili o6, IHBECTHUIHHMWHA
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Hpumimsu 0o piunoi gpinancosoi sginy

OBAPHCTBO 3AKPHTHI
IHBECTHUIRHHH ®OHJ «OBIITAIIIHI CTPATEL T,

tocmi 32iono MC®3 3a pix,

HETHBEPCH®IKOBAHHI KOPIIOPA THBHHH

o 3asepuinsca 31 2pyonn 2025 POKY (8 mucavax

2pugens)
Biz 08.06.1998 DOHJL «OBJITALYHAHI
p. CTPATEII»
UH
Masiide HE T NYBJII I[:L
e 731209 AKUIOHEPHE
o Svzanmt TOBAPUCTBO 01054, m.
- A aworraricE i «3AKPHUTHH Kuis, By,
3 i 3274419456 : HEJIMBEPCUMDIKOBAH| Bornana He nanexcirs
Knpnuuos PBYJIMC s 6 y . .
i : HH KOPITOPATHBHMIA XMenbHuIbK
Cepriii Hepracokiii L i s
sitiie 6 06:00.2014 IHBECTHLUAHMIA oro 19-2]
W DOHJL «OBJITALYIAH]
P- CTPATEITin

T Ynenn cimeit lonosu ta Ynenip Harnsinosol paau ®ony nos'ssanocti ne MAIOTh,

Bianosinio 1o muera Ne KHO-08.6.1/75 six 13.08.2024 poky Tosapucrso BusHaueno nos’a3aHo10 i3 AT «[TYMBy
ocoboro, Ha niacrasi crarri 52 3akony Vkpaiuy «Ilpo Gauku ta OaHKIBCLKY AisNBHICTLY Ta Ha BukoHanis BHMOT
Ionozxenns npo Busnavenus NOB’ A3a1MX i3 Garkom oci6, 3SATBEP/LKCHOTO NOCTaN0BOIO [ IpaBinms Harntionantuoro Ganxy
Yipaiuu Ne 315 sig 12.05.2015 poky.

10.2. 3amumkm 3a ONepauisiMK 3 MoB s3anuMK CTOPOHAMM 32 CTAHOM HA KiHeus 3BiTHOrO nepiony
3a 3BiTHui nepioa onepauii 3 108’ 13aHUMHK ocoGamy e [IPOBOIHIIHCS.

10.3. Toxoan ta BHTPATH 32 onepanisiMu 3 mos’sisanumun CTOpoHaMu

3a 3BiTHHI nepioj onepaitii 3 nos’ a3anumu ocoGany HE [1POBOJIHIIMCS.

11. VITPABJIIHHSI KAIMITAJIOM

B ochosi cucremu YIIpaBiinug Karnitanom nemuts BHKOHAHHS HACTYNHUX 3aB/anb: 3a0e3neuenins Aisnbhocti ongy B
AKoCTi Gesnepepsro dynkiion YIOUOTO nijtitpueMcTsa, nocriinoro CKOHOMIYHOTO 3pocTaig Ta 30epeseHns locTaTnLoro
PiBHA KaniTany jin 3abe3neuenns A0BipH 10 Doy 3 Goky kpeauTopis i YUACHHKIB pHEIKy.,

Kepisuuirso Donny kopurye CHCTeMY yNpaBniins kanitaioM 3 YpaxyBanuusim 3MmiH B onepauiinomy cepesosuui,
TEHACHILISX PUHKY Ta 06patof CTparerii po3suTKy, 1110 j0caracThes 3a /I0TIOMOTOI0 CPEeKTUBHOrO ynpasninus Kanitaiom,
NocTiiinoro kourpomo 3a CTPYKTYPOIO KaniTaly, a Takowx TIANY BAHAM JIOBIOCTPOKOBHX IHBECTHILI,

Kepisuuirso Doy saificuioe ornsy CTPYKTYPH Kanitany na mwomicsunmii OCHOBI. ananizyioun BapTiCThL Kanitasy,
CTPYKTYPY Ta nputamanui Horo ck/ianosum puskkh. Ha ocnosi otpumanmx sucnoskis ta A sanobiranns ta minimisanii
BIUTHBY PH3UKIB Ha JlisTbHicTs Doy mose 3ilicHioraties PETYJIOBANHA KANiTAlY WAAXOM 3adysueHis JONATKOBOIO
Kamirany, Bunnaru /I0Xoly. moratenHs icnyiounx 30608’ s3ann a 3MIHH CTPYKTYpH Kanirany.,

Mokasuui 31.12.2024 31.12.2025
Poamip 3apeecrposanoro CTATYHOro Kamitany 200 000 | 200 000
Posmip snacioro KariTany 16 750 17 130

[louarkosuii kanitan Donay cranosus 500 000 FpH., WO Bianosigano 3aKOHONABCTBY Ha JaTy peectpauii Donjty sk
lopuaninol ocobu 13 nunus 2006 POKY, - He MeHLe Hixk 1250 Minimansinx 3apo0iTHHX 1ar, mo cknanano 468 750 rpH.
(MiHiManbHuii po3sMip sapo6Gitnof miaru B Ypainu 3 | unns 2006 POKY CTaHOBUB 375 rpu.).

B nonansmomy 6yno BHIYILENO akuii s saificuenns ®ownpom Histbnocti 3i cninshoro iHBECTyBaHHA, BHAC/IIOK Yoro
CTaTyTHUH KkariTan ckias 200 000 THC.TPH.

Cranom na ssith Y ATy 3apeccTpoBanmit cTaTy THHI Kanitan BI/LNOBITaE BUMOram 3axony Ypaitu «[1 po iHCTHTYTH
CHINBHOTO iHBECTYBaH sy,

12. ITOJUIT ITICJISI IATH BAJIAHCY

Kepisnuurao Douny seranosimoc NOPAIOK, JaTy nifnucy ginancosol 3sitHocTi Ta 0ci6, 1o MAIOTH NOBHOBwNKEHHS |T
nianucy. lpu cknanani Ginancosoi 3sitHocti Moy BpaxoBye nojii, o sinGynucs miens ssitioi nartH Ta Bijobpanac
ix y dinancosiii spitnocti BLANOBIHO 10 MCBO 10 "o micis natu Ganancy”. Ioaif nicas 3BITHOIO nepioy - ue
CHPHATINBI Ta HECTIPUATAHBI MO, skc] BLAOYBAIOTHCS 3 KNIl 3BiTHOIO 1epiojty 10 Jlath 3arsepukenis dinancosof
3BITHOCTI J10 BHITYCKY, a came :

a) nojuii, sixi csiguare [1p0 YMOBH, 1110 iCHYBaTH Ha KiHelb 3BITHOrO fiepioy (noaii, sxi Bumaraiots KOPHTYBalHs
nicis 3BiTHOrO nepioay): ta

) nopuit, ki csiguars PO yMOBH, 110 BHHHKIMW [1ic/is 3BiTHOIO nepiojty (noaifi, aki ne BumararoTs KOPHIYBaH s
1icns 3siTHOrO nepiojy).

24 motoro 2022 nouanacs Bilicbkopa arpecis Pocifichkoi Dejiepauii nporu Ykpainu, ska 3ar0CTPUIA NHTAHIS
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IIYBIITTHE AKIIOHEPHE TOBAPHCTBO «(3AKPHTHIT HEIHBEPCH®IKOBAHHH KOPITOPATHBIH I
THBECTHUIHHHH ®OHJ «OBJITAIIFHI CTPATE] Ti»

Hpumimiu 00 piunoi inancosoi sginmocmi 32iono MC®3 3a pix, no sasepuiusca 31 2pyoun 2025 poxy (¢ mucavax
2puaens)

OesnepepsHocti tisnbhocti. Bilina CHIPHUHHH/IA HCrATHBHHI BILTMB Ha Bei chepu HHTTA, & TAKOK HA CKOHOMi4YHE Ta
Bisnec-cepenonuue p VYkpaini.

Bnuus sikinu ta nangemii, axi TPHBAIOTL B YKpaini, a Takoxk TXHE ocTaToMie BPEry/HOBAHHSA HEMOMIHBO NepeadaunTH 3
AOCTATHLOIO BIPOTIHICTIO | BOHM MOKYTh HEraTHBHO BIIHHYTH Ha CKOHOMiKY Y Kpaiuu Ta ftisnsuicts Doujty. Ha moment
BUITYCKY (hiHAHCOBOT 3BiTHOCT CHTYallis BCC ILIE 3HAXO/IMTLCS Y CKIIanil Ta HEBH3HAYEHIH no3HLiT,

Ynpasaincekuii nepconan Donjy oUiHKB NPOrHO3H HAIXOKEHD BHCCKIB yHaCHHKIB Ta 3MiH obopotHoro KaniTaiy, csoi
MIaHK NPOTHCTOSIHHA nofisM abo ymosawm, Ak MOXKYTh IIOCTABHTH [TiJI CYMHIB 3/1aTHICTD Doujly nposoBxkyBaTH CBOIO
AlsIbHICTL Ha GesnepepsHiil ochosi (IMpumitka 3.2.) Ta aiiimos BHCHOBKY, IO € CYTTEBI HeBM3HAYCHOCTI, AK MOMKYTh

HMPHYHHHTH 3HAMHKH CYMHIB 110210 3aaTHOCTI cy6’ckTa FOCNONAPIOBAHHS IPOAORKYBATH AisibHiCTh Ha Geanepepsiii
OCHOBI, ante ocHOBa GesnepepsHocCTi JloTpumana,

Bhacninok nesusnauenocri MO, NOB’sA3aHKX i3 BTOprueHsM PO B Yxpaiiy. Donj iie Mac npakTHYHOT MOKIHBOCT]
TOUHO Ta HAJIHO OUIHKUTH KinbKiCHHMI BrIMB namux noaii na dinancosuii cray i dinancosi pesynstath nisnbHocTi
DoHay B MaibyTHboMy. Tomy B jaHiii cutyauii onj norpumyerbes npuHuuny Gesnepepsuocti, Paga Donjy Ta KVA
YBAIKHO CTEHATH 32 CHTYALIEIO | PeaisyioTh 3aX0IH MO0 3HHKEHHS HCraTHBHOIO BILJIMBY BHILICHABECHUX MO,

lHuwmx noaii, ski MoxkyTs OyTH cyTTeBUMM s KopuctyBadis ®inancosoi 3sitnocti, na Doni «OBJITALIFAHI
CTPATETIT» ne BinGysasnocs. 3oxpema, He Bindysanocs:

—  o0’einanus OizHecy;

~  TPHIHHCHNA, 00 NPUHHATTA PilUCHHA NPO NPUIHHEHIS NisNBHOCTI;

—  ICTOTHHX 3MiH KypeiB BamoT yy BAPTOCTI AKTHBIB;

= OPHHHATTS CYJOBMX pilleHb Ha KOPUCTh NO3MBAYipefig = M0 CHPHYMHMTH BUHMKHEHHS CyTTEBUX
inancosux 30608 s13aum. DN

Tososa Harnmaosoi pagn HOpiii TEHACKIH

Ocoba, sianosinaanna sasexenns Gyxraurepeskoro oduiky
TOB «CMAPT ACCICTEHC I'PYTI» B 0cobi tupexTopa
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1. OPTAHI3ALIWNHA CTPYKTYPA TA ONWUC AIANBbHOCTI NIANPUEMCTBA

HaiimeHyBaHHsa: MYBJAIYHE AKLIOHEPHE TOBAPUCTBO «3AKPUTWUM
HEAWBEPCM®IKOBAHUIA KOPMOPATUBHUIA IHBECTULIIMHWUIA ®OHA
«OBNITALUIWHI CTPATEIII»

CkopoueHa HazBa AT «3HKI® «OBMIFTAUIAHI CTPATEIII» (@aani - ToBapucrso).
OpraHizauifiHo-npasoBa dopmMa: AKLUioHepHe ToBapucTBO

data aepxaBHol peectpauii: 13.07.2006 POKY; HOoMep 3anucy: 1 074 102 0000 018352
CratyTHui kanitan: 200 000 000,0 (gBicTi MiNbHAOHIB) rpUBeHb.

OpraHamu ToBapucTea €:
- 3aranbHi 360pu yyacHukis
- Harnsagoea paga

YTBOpPEHHSA iHWUX opraHis ToBapucTsa 3ab0POHAETLCA 3aKOHOAABCTBOM Ta CTaTyToM.

3riaHo MpoTokony N 1/24 yeprosux (piunux) 33y AT "3HKIO "OBNITALIAHI CTPATEFII" ig
26 KBITHA 2024 poky 6yn0 npuitHaTe pileHHs Npo obpaHHs YneHis Harnsaosoi pagw y cknagi:
MeHsAckiH tOpii IBaHOBKMY — [onosa HarnsaoBoi paau;
®opayi OneHa BikTopieHa — YneH Harnsaosoi paau;
Knpnuyoe Cepriii IBaHOBMY - Ynen Harnsaosoi paauv.

YnpasniHHa  akTveamu  ToBapucTBa  3ailicHIOE TOBAPUCTBO 3 OBMEXEHOIO
BIAMOBIAANBHICTIO «KOMMAHISI 3 YMPABJIIHHS AKTUBAMMU «IHBECTUUIMHWUIA KANITAN
YKPATHA» (Hapani Komnawis 3 YNPaB/iHHA aKkTUBaMW), 3 AKOKW YyKNaaeHwi HAorosip npo
ynpasniHHA akTMBaMW KOPNopaTUBHOIO iHBECTUMUIRHOrO hoHay N° 4-YA Big 16 cepnHa 2017 poky,
Ta AKka Mae niueHsio HKUMNOP Ha 3ailicHeHHs NPO®eciiHOI AiANbHOCTI Ha puHKax Kanitany -
AIANbHOCTI 3 ynpaBniHHA axkTUsBaMu IHCTUTYUIMHUX iHBECTOpPiB (AisnbHOCTI 3 YNpasniHHA
aKTMBamu), BuaaHy PiweHHam HKLIN®P N°778 Big 19.07.2016 POKY, CTpOK Aii 3 03.09.2016 poky
- HeobmexeHui.

MpeameToM pisnbHoCTi ToBapuctBa € NPOBa/KeHHS AiSNbHOCTI i3 CninbHOro iHBECTYBaHHS,
noB'asaHoi i3 ob6’egHaHHaM (3anyyeHHsM) Ta posMilleHHAM (BKNafieHHsM) KOLWTIB YYaCHUKIB
TosapucTBa Ta A0X0AiB, OTpUMaHMX ToBapucTBOM BiA 34IMCHEHHS AiSNLHOCTI i3 CRiNBLHOrO
iHBECTYBaHHSA.

AiANbHICTL i3 CNiNBLHOrO IHBECTYBAaHHS € BUK/TIOYHOIO AisneHicTio ToBapucTea.

Ha aisnsHicte ToBapuctea NOWMPIOTLCS 0BMexXeHHs, nepeabayeHi YUHHUM 3aKOHOAABCTBOM
YKpaiHu Ta HOpPMaTMBHO-MPaBOBUMKM aKTamMu HauioHaneHoi Komicii 3 UiHHUX nanepis Ta
$dOHAOBOrO pUHKY, ANg 38KPUTUX KOPNOPaTUBHUX HeAMBEPCU@IKOBAHWX iIHBECTULIMHNX toHgiB.

ToBapucTso aie 3rigHo CraTyTy, PernameHTy Ta IHBecTuUUiliHOT aeknapadii.

Hanpsmamun IHBecTUUINHOT AisnbHoCT €;

MpiopuTeTHUM € iHBECTYBaHHA B OyaisensHy, MeTanypriiHy, TOpriBenbHY, Xap4yoBYy ranysi
HapoAHOro rocnoAapcrea Ta B (iHAHCOBO-KPEAWUTHWUIA CEKTOP, LUASXOM 3a/ly4eHHA KOWTIiB B
KOpropaTueHi npasa, UiHHI nanepu, HepyxoMiCTb NiANPUEMCTE 3 YPaxyBaHHAM 0OOMEXeHsb,
BCTAHOB/IEHNX 3aKOHOAABCTBOM, Ta B iHWI aKTUBW, He 3a60POHEHi YMHHUM 3aKOHOAAaBCTBOM
YKpaiHu.

2. PE3YJIbTATHU AIAJIBHOCTI

CraHoM Ha 31.12.2025 poKy BapTicTb YMCTUX aKTUBIB cknana 17 130 Tuc. rpH, Wo Ha 380
TUC. TpH. Binblie 3a BapTiCTb YMCTUX aKTUBIB, WO CKAanack Ha 31.12.2024 POKY. 3pOoCTaHHA
PO3Mipy AaHoro nokasHuka Biabynock 3a PaxyHOK O0TpuMMaHoro Aoxoay Bif akTWUBIB, B AKi 6ynu
PO3MilLieHi KOWTW CNiNbHOro iHBECTYBaHHS, a came: Bia onepauii 3 @iHaHCoB! .4 IHCTpyMeHTaMu,
MPOUEHTIB 33 Aeno3uTaMmu, KYMOHHWX BWMNNaTt 3a obnirauismu nianpueMCTB Ta obnirauismu
BHYTPIWHbLOT AepxaBHOT No3uku. Mpotsarom 2025 POKY CNoCTepiraeTbcs 36iNblIEHHA BUTPAT, O
BIALKOAOBYIOTLCS 3@ PAXYHOK akTUBiB AT «3HKID «OBJMITAUINHI CTPATErII» Ha 20,7 TUC. rpH.
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Ta 36inblWeHHs KpeauTopCbKoi 3ab0proBaHoCTi 3a HagaHi nocnyru Ha 3 TUC. FTPH. B MOPIBHAHHI i3
NOKa3HMKaMK L0 CKNanucb Ha No4YaToK Ta Ha KiHeub 2025 poky.

3rigHo paHux Byxrantepcbkoro obniky ta giHaHcosoi 3B8iTHOCTI 3a 2025 pik BENWUYMHAE iHLWKWX
¢iHaHcoBMX aoxoais TosapucTtea cknana 3 439 Tuc. rpH. (BIACOTKWM Big KynoHHOro goxoAy 3a
obnirauigaMmu Ta BIACOTKM 3a Aeno3uTamu), BENUYMHA iHWKUX Aoxodis TopapucTea (A0XOAiB BiA
peanizauii diHaHcoBUX iHBECTUUI) cknana 46 537 Tuc. rpH.

3a 2025 pik AT «3HKI® «OBJIIFALUINHI CTPATENII» oTpumano npubyTok y po3mipi 380 Tuc.
rpH. NokasHuk EBITDA craHoBuTb 380 TUC. IpH.

3. NIKBIAHICTb TA 3060B'A3AHHA

®iHaHcoBa cTilikicTb AT «3HKI® «OBJIITALUINHI CTPATErII» cdopmysanacs B npoueci
rocnoAapcbKoi  AiSAbHOCTI 3aBAAKW 3BaXEHOMY Ta edeKTUMBHOMY YNpaBniHHIO aKTMBaMu
Tosapuctea KomnaHielo 3 ynpasninus aktmsamm TOB «KYA «IHBECTULIAHWIA KANITAN
YKPAIHA» i € ronoBHMM KOMMOHEHTOM 3aranbHoi cTilikocTi ToBapucTsa. [OCTiHMIA Harnsa 3a
aisMy KoMmnawii 3 ynpasniHHA aktuBammn 34IMCHI0E Harnsaosa pana TosapucTBa, aKa cTBopeHa
719 3aXUCTY MpaB y4YacHuKiB ToBapucTBa Ta 34IACHEHHS Harnaay 3a AiSNBHICTIO | BUKOHaHHAM
ﬁMOB pern;—:: EHPTy, ixBeCTmuiﬁHOT .ueKnapaui".' TE?',qoroaopy on) ynp:aanmg;a}(axm Esauixf;143ToI:Tag:;-;(1:i~rl_:;;j|}:_|
3aBASKWU 3BaXEHIN poboTi npodeciiiHol KoMaHAK cnispobiTHMKIB KOMMaH yoE e
akTMBaMu 6yan AOCArHYTI BUCOKI pe3ynbTatn ppﬁom TqBapMCTBa npw O.EI.HO'—laCHOMynJ;Ta$ o
BCTAHOB/IEHUX HOPMATUBHUX BUMOT LLOAO nisnsHocTi ToBapuctea. I, AK pesy 7
336e3neyeHa MakcumanbHa JOXIAHICTE Ta KOI'O“iHCprMEHTY 3a0WanXXeHHs. -
AT «3HKI® «OBNIFTALUINHI CTPATEIII» € nnaTo_cnpomomHMM ToBapucTBoM, Ha SAKOMY
npoBOANTLCA BUBAXEHA noniTMka LWwoAo \/['Ipa‘B.ﬂiHHﬂ ﬂix_al,qmcno Ta pobouunm K%maQ:Ms'aan
[xepenamu 3abe3neqeHHA NiKBIAHOCTI € rPOLOBI KOWTW Ha paxyHKaxy azl-g; Tl.dc AR
rpoLwoBMX KOLUTiB CT@HOM Ha 31.12.2025 poKy Ha paxy@xax y 6am<ax cgna,u.ae | 48' O/E .
TOMY 4nChi Ha Aeno3uTi - 1 TUC. TpH. YacTka y 3aranbHii BapTocT! aKTUBIB cmja.u € 1. iu;Hbo]'
Jo iHwwx NikBiaAHNX akTuBiB, WO Mae ToOBapuCTBO, HanexaTtb obnirauil BHYTP
AepXKaBHOI NO3WKW Ta KOPNopaTUBHI o6niraLii, 4acTka AKX CTaHOM Ha 31.12.2025 poKy CKknaaae
98.34 % y 3aranbHil BapToCTi akTneis ToBap1CTBa.
OuixKa NiKBiAHOCTI TOBapUCTBa BUPAXAETLCSA HAaCTYNHUMU KoedilieHTaMu:

MoKasHMKMW JiKBIAHOCTI 31.12.2024 31.12.2025
KoediuieHT nikBigHOCTI 724.04348 | 658.65385
KoediuieHT abCconTHOI NiKBIAHOCTI 2.34783 9.76923
KoediuieHT 3aranbHoi NiKBIAHOCTI 729.26087 659.84615
KoediuieHT diHaHcoBOI 0.99863 0.99848
CTIMKOCTI(NNaTOCNPOMOXHOCTI,
aBTOHOMIT)

TOBapuCTBO He MaE HEBUKOPWUCTAHUX 3ano3nyeHux KOLWTIB, WO € HasBHUMU ANA
MaibyTHLOI onepauiiHol AisNbHOCTI | AN NorawexHHs 3060B’'A3aHL IHBECTULIMHOIO XapakTepy, A0

AKUX ICHYI0Tb ByAb-aKi 0BMEXeHHS WOoA0 BUKOPUCTaHHS.
CTaHoMm Ha 31.12.2025 poKy A0BrocTpokosi 3060B'A3aHHS BiACyTHi. MoTOYHi 30608’'A3aHHA

CKAaaaoThCs 3 KpeaMTopcbkoi 3aboproBaHoCTi 3 onnaTi BUHaropoaun 3a yrnpaeniHHA aKTuBaMmu,
nocnyr Aeno3vTapHoi yCTaHOBMW, nocnyr iHBECTULiAHOI ipMW Ta nNoCnyr MapkeTr-Meukepa Ha
3aranbHy cyMmy 26 TUC. rpH.,

4, EKONOTIYHI ACNEKTH

[lisnbHicTb ToBapucTBa nepesaXHo nos’s3aHa 3 onepauisMu 3 UiHHMMK nanepamu Ta
aenosutamu. Mpu oUiHUi BaroMocTi eKONOriYHUX acneKTiB AaHWiA BUA AiSNbEHOCTI HE 3aBAdE LWKOAW

HaBKOMMULWHBLOMY CepeaoBuLLy Ta 340P0B’t0 NoaeN.

5. COLIANBbHI ACNEKTU TA KAAPOBA MNMOJIITUKA

KaapoBa nonitvka Ha NignpUeEMCTBI B Cy4acHMX YMOBaX € CK1a0BO0 CTpaTerii ynpasiHHs
nepcoHasnoMm i po3BUTKY MiANPWEMCTBA, MOBMHHA GYTU CnpsiMoBaHa Ha peani3auito cTpaTeriyHnx
uinei AK npauiBHWKa, Tak i nianpuvemcrea, ane AT «3HKIO® «OBNIFTALUINHI CTPATEIII» He Mae
npauisHuKiB. BCi GyHKUIT BUKOHABYOro opraHy BUKOHYE KomnaHisa 3 ynpasfiiHHSA akTuBaMmu, ska
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i€ Ha niacTasi [OroBOpPY Mpo YynpasniHHS aKTUBaMu, yknaaeHoro i3 ToBapucCTBOM. Tomy
ToBapucTBo He po3pobnano KaapoBy NOMiTUKY,

6. PUBUKHK

HassHicTb cucTemn YNPaBniHHA pU3MKaMM, L0 NPUTaMaHHI IHBECTULIMHIN AianeHocTi, €
BUPilWansHO Ans 3abe3neyeHHs onTuMizauii cnieBigHOWEHHS PU3MKIB Ta NpUBYTKOBOCTI
AIANbHOCTI IHCTUTYTIB cninbHoro iHBeCTyBaHHs. Cuctema YNpasniHHA pusukamu nobyaosaHa y
BIANOBIAHOCTI A0 NpuUHUMNiB opradisauii PU3NK-MEHEN)KMEHTY y cdepi iIHBECTUUIHOI AianbHOCT
3 YPaxyBaHHSM CyyacHOl MpakTuKu OUIHKWM Ta ynpasniHHs PU3MKaMU Ta 3 AOTPUMAHHAM
CTaHAapTIB PU3KMK-MEHEAKMEHTY.

B KomnaHii 3 ynpaeniHns aktueamu TOB «KYA «IHBECTULINHWUI KANITAN YKPATHA,
WO 3AIACHIOE yNpaBniHHS akTuBamu ToBapuctBa, cTBopeHa cuctema YNpaBniHHA pusukamu.
YNpaBiHHA pU3UKaMM € CKNaA0BOK YaCTUHO 3aranbHUX BUMOT [0 CMCTEMU KOPropaTUBHOMO
ynpasniHHsa. Us dyHkuis nepeabauae BMNPOBaAXeHHs METOAIB ynpaBniHHA pu3MKaMu Ta aHanisy
OUIHKM Ta KOHTPONIO pU3MKIB.

Cucrema ynpasniHHs Pu3nKamu Bkntoyae B cebe BignoBigansHicTL 3a BMUABNEHHA Ta OUIHKY
PU3UKiB, opraHisauiiiHy CTPYKTYpa ynpaeniHHA, BKAKYaK4YM 06MeXeHHS NPUAHATTS pilleHsb,
npoueaypwv NnaHyBaHHA Ta CKNagaHHA 3BiTHOCTI.

KomnaHia 3 ynpasniHHa aktuesamu AOTPUMYETLCA BUMOT, BCTAHOBNEHWX 3aKOHOAABCTBOM 3
MUTaHb CNINBHOrO IHBECTYBAHHA, Ta IHWMX NOKA3HUKIB (HopmaTugiB), saki O6MEXYITh PU3MNKK
YYacHuKiB (OHAY, peTenbHo BuBYaE Ta aHani3ye ctaH eKoHOMiKK BianoBigHoro PUHKY Ta Horo
Y4acCHUWKiB, onepaTMBHO pearye Ha HOBY iH(opMauito, wo 3aaTHa BANUHYTW Ha CKNagoBi 4YacThHM
abo Moaeni aHanisy Ta npuitHaTTS PilleHb, 3A4iMCHIOE po3paxyHOK AoXiaHOCTI Ta PU3MKOBAHOCTI
iHBECTULiiHOrO nopTdens ToBapucTBa, npu 3gilicHeHHi IHBECTYBaHHA NpoBOAUTL po3paxyHok
TaKMX PU3MKIB, AK 3aranbHuil hiHaHCOBUIA PU3MK, OonepauiiHuii pusuk, penyTauiiHmi pU3KK,
CTpaTeriyHuii pUsuK, KpeamTHUI PV3WNK, PUHKOBUIA PU3MK, PU3UK NiKBIAHOCTI. Ansa BumipoBaHHA
Ta OUIHKKW PU3MKIB AiANbHOCTI 3 YNpasniHHA akTUBaMm BMKOPUCTOBYBANWUCh TaKi MOKa3HUKK'

1) po3Mip BnacHux KowTis:

2) HOPMaTWUB AOCTATHOCTI BNACHUX KOLTIB;

3) koediuieHT nokpuTTs onepauinHoro pusuky;

4) KoediuieHT diHaHCcoBOI CTilikocTi,

Cucrema ynpaeniHHa pusukis perynspHo NEpPernsiaeTbcst 3 MeToo BiAOOPAXKEHHSA 3MiH
PUHKOBUX YMOB Ta YMOB AisnbHOCTI AT «3HKI® «OBJIITAUINHI CTPATErII», yepes 3aco6u
HaB4aHHsa, CTaHAapTu Ta nNpoueaypu ynpasniHHia KomnaHieio 3 YNPaBNiHHS aKkTUBaMU,

7. QOCNIMKEHHSA TA IHHOBAL|IL

AT «3HKI® <«OBJNIFAUINHI CTPATEMIi» He NpoBOAMB AOCNIMKEHHA Yy cdepi CROE]
E€KOHOMIUHOI AifNbHOCTI Ta He BMNpoOBaAXyBaB iHHOBALIii.

ToBapucTso nNpoBaaunTs CBOW AiSNBHICTS BUKNIOYHO Y cdepi CniNbHOro iHBECTYBaHHS Ta
OTPUMYE NOCNYry 3 ynpasniHHA akTuBaMu Big KomnaHii, ska npoeaaats NIUEH3IRHY AianbHICTL 3
ynpasniHHA akTuBamu ToBapucTea.

3aKOHOAABCTBOM, LU0 Perynte AianbHicTb 3i cninbHoro IHBECTYBaHHSA, He nepeabayeHuii l
TakWi BUA BUTPAT, AK «Ha AOCNIAKEHHSA, IHHOBAUINHY AisNbHICTL Ta poO3pobKu». |

8. ®IHAHCOBI IHBECTMUII

IHBecTuUiliHa cTpaTeris Tosapucrsa € KOHCEpBaTHBHOO, Ta nepeabayae posMilleHHS
KOWTIB CNINbHOrO iHBECTYBaHHS Y 6e3p13nKoBi IHCTPYMeHTU BiaNoBIAHO A0 YMOB iHBeCTUUINHOI
Aeknapadii Tosapuctea. MNpotarom 2025 POKy KowTW ToBapuctea 6ynu posmiwieHi y o6nirauii
BHYTPIlHBOI Aep)aBHOi no3unkK, obnirauii NiANPUEMCTB Ta AENo3UTK.

IHWi diHaHcosi iHBeCTUUIT - BigCyTHI.

9. MEPCNEKTUBU PO3BUTKY




AT «3HKI® «OBAIFALUINHI CTPATEIII» opieHTOBaHe CBOEK iHBECTWUIHOW CTpaTeriet Ha
iHBecTopiB, AKi HagawTb MepeBary KOHCEpBaTUMBHIA Moaeni iHBECTYBaHHA Ta nMJaHyeE B
noganbluomMy 3anyvaTv HOBUX IHBECTOPIB ANs HaAaHHA NOCnyr 3i CNifibHOro iHBECTYBAHHA

KoMnaHia 3 ynpaeniHHA akTuBamu, fKa ynNpaense akTuBaMmu TOBapuUCTBa, PETENBHO
BMBYAE Ta aHani3ye cTaH eKOHOMIKM B 3arajlbHOMY, Ta BIANOBIAHONO PUHKY Ta MOro y4yacHUKIB
30KpeMa, onepaTuUBHO pearye Ha HoBy iHdopMaLlito, Wo 34aTHa BNAWHYTU Ha CKNaA0Bi YacTUHU
abo Moaeni aHanisy Ta NpuvAHATTA pilleHb WoA0 IHBECTYBaHHA KowTis ToBapucTea Y QiHaHCOBI
iIHCTPYMEHTH.

TeHAaeHLUiT po3BUTKY PUHKY UiHHMX nanepis y 2025 poui AoBenu npaBuibHICTE BUBOPY
KOHCEpBaTMBHOI MoAdeni iHBecTyBaHHA KOLWTIB TOBaMCTBa npw m(iﬁ 6yno AOCATHYTO
MaKCUManbHO KOMQOpPTHE CNiBBiAHOLLEHHSA npw6yT i
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